Equalization of Property Valued by the State
Prepare by Nebraska Department of Property Assessment and Taxation
For Statewide Equalization by the Tax Equalization and Review Commission
May 3, 2007

Property valued by the state includes those companies or industries that the Property Tax
Administrator is statutorily responsible for determining a taxable valuation for each year.

“Pursuant to Neb. Rev. Stat. §77-5022 (Cum. Supp. 2006), the Tax Equalization and Review
Commission "shall annually equalize the values of real property which is valued by the state."

The methodology used by the Property Tax Administrator to develop the state’s real property
equalization rate for property valued by the state is:

The abstract valuations for the property classes of residential, which includes
residential, recreational, and agricultural restdential dwelling and home site land,
commercial and industrial, minerals, and agricultural outbuildings and farm site
land are used to weight the levels of value as determined by the Tax Equalization
and Review Commission for each class of real property respectively to develop
the state’s equalization rate.

In counties, or classes of property within a county, where the Tax Equalization
and Review Commission was not able to determine a level of value pursuant to
Neb. Rev. Stat. §77-5023 (Cum. Supp. 2006), the abstract values are weighted by
an assumed level of value equal to the statutory level of value for the class of

property.

The state’s equalization rate is applied to the real property portion of companies
valued by the state..

Pursuant to Neb. Rev. Stat. §77-5030 (Reissue 2003), on or before August 10 of each year, the
Property Tax Admimistrator shall certify the distributed taxable value of property valued by the
state, to each county assessor. The taxable value includes the real property portion of value as
equalized by the Tax Equalization and Review Commission.
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Appraisal Process for Property Valued by the State
Prepared by Nebraska Department of Property Assessment & Taxation
For Statewide Equalization by the Tax Equalization & Review Commission
May 3, 2007

Property valued by the state includes those companies or industries that the Property Tax
Administrator is statutorily responsible for determining a taxable valuation for, as of January 1 of
each year.

The following information explains the appraisal inethodology used annually by the Nebraska
Department of Property Assessment & Taxation, herein after referred to as the Department, in
determining the taxable valuations for railroad companies and public service entities.

Railroad companies and public service entities are fully described in statutes and regulations as
follows:

1) Railroads; Neb. Rev. Stat. Chapter 77 Article 6 and Title 350 Nebraska Administrative
Code Regulation 30-006, and

2} Public Service Entities; Neb. Rev. Stat. Chapter 77 Article 8 and Title 350 Nebraska
Administrative Code Regulation 30-005.

Unit Value Concept

Most appraisal authorities agree that the unit value concept is the most appropriate way to value
the property of a railroad or a public service entity located in a number of counties and state
taxmg jurisdictions. The unit value concept is unique in that all operating property, real and
personal is valued as a unit or going concern value”. This differs from the summation approach
wherein each separate property is valued at it highest and best use. Instead, the company’s
operating property is valued in use as an entity.

Unit appraisals are preferable to summation appraisals in utility valuation work for the added
reason that the evidences of unit value are more readily available for utility properties than the
evidences of fractional values. The properties owned by railroads and public service entities,
although composed of separate and identifiable assets such as locomotives, freight cars, railroad
tracks, right-of-ways, buildings, power plants, pipelines, transmission lines, and so on, are
operationally interdependent and the value of one part cannot effectively or accurately be
estimated except as part of the unit value of the enterprise as a whole.

According to the National Conference of Unit Valuation States, herein after referred to as
NCUVS, Unit Valuation Standards (see website: hitp.//www.ncuvs.org/};
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The unit value concept is superior to fractional or summation appraisals Jor valuing
public utility/public service property because it properly captures “going concern

value”.

NCUVS Standard LE.

The concept of value — market value, fair market value, and fair cash value — pertains to a
measure of worth of a good or thing. That measure of worth can be realized in an open and
competitive market where buyers and sellers are free to meet and where interactions of supply
and demand are not impeded by coercion, compulsion or restrictions. The valuation of a railroad
or a public service entity is premised on the principle that an investor, when purchasing this type
of property, is purchasing a future income stream and does not place any of the specific value on
the assets that may come with the purchase. The monetary return is a function of the parts
working together to generate income, in ¢ssence a “unit”,

The art of valuation is a disciplined procedure which complies with well defined ground rules
which, as a whole, are contained in an orderly plan of action known as the “appraisal process’.

The appraiser’s initial vesponsibility is to define the unit. In defining the unit an
appraiser should consider the following criteria:

1)
2)
3)
4}
5)
6)

7)

The nature of the properties to be appraised.

The manner in which the properties are used.

The permissible and most probable use of the properties.

The ownership and control of the properties.

The most probable grouping of assets that would be sold as a unit.

The appraiser is satisfied that the unit is operated to economically maximize
profits and is not managed to forgo profitability for the benefit of a parent or
affiliate.

The availability of auditable financial statements prepared in the normal
course of business (i.e., income statements and balance sheets). Preference
should be given to units with audited financial statements as opposed to units
with un-audited financial statements,

NCUVS Standard I.D.

In determining the unit valuation the three generally accepted approaches to value, ie., cost
approach, income approach, and market approach, are considered relevant data in arTiving at the
final estimate of value.

A unit value appraisal considers the three basic approaches to value:

1) Cost
2) Income
3) Market (Sales Comparison or Stock and Debt)
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NCUVS Standard I.A4.

Cost Appreach

The cost approach to value is based upen the principle of substitution that rational informed
purchaser will pay no more for a property than the cost of acquiring a substitute of equal value or
use.

Cost does not necessarily equal value. For large unique, special properties, designed primarily to
generate income, the ultimate relationship between a cost measure and market value depends on
the earning power of property.

Original cost less depreciation is used by the Department in unit value appraisals. Utility plant at
net book value (cost less depreciation) may be adjusted for economic obsolescence, if applicable.
Additions are then made for leased equipment, materials and supplies, construction work in
progress, and other applicable property.

- The Department considers two methods for estimating the economic obsolescence atiributable to
the company. The internal rate of return method is when a company’s actual internal rate of
return is compared to the overall mndustry or comparable risk companies’ capitalization rate. The
obsolescence factor is then applied to total plant. The net plant is then reduced by this amount.
The other method is the income deficiency/efficiency method which compares what a company
should ecarn from net plant to what a company actually did earn. The percent of
obsolescence/premium is then use to adjust the net plant, if applicable.

Market Approach

Comparable sales would be a reliable indicator of value if the information were available.
However, railroads and public service entities are rarely sold or usually include more than just
the operating utility property. Therefore, the stock and debt indicators determine the value of a
company’s assets by appraising the value of the shareholder’s equity and liabilities of the
company. The stock and debt approach is a substitute based on the balance sheet equation that
states:

Assets = Liabilities + Owner’s Equity.

The first step is to determine the amount of stock and debt outstanding as of the appraisal date.
Inventory is based on financial data as of December 31 of each year.

The next step is to estimate the market value of the individual securities. Current market stock
and debt prices arc obtained from various financial sources. When the subject company’s stock

or debt is not publicly traded, an allocation of the parent stock is made to the subsidiary.

The third step is to add the current liabilitics. This step is based on the theory that for all the
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assets on the asset side of the balance sheet to be represented both the long-term debt and the
short-term debt should be included in the valuation. :

The final step is to adjust for the non-assessable assets, if applicable. The reason this is necessary
is because the railroad or public service entity may own assets such as stocks and bonds in other
companies, not subject to assessment by the Property Tax Administrator. To determine the
percent of stock or debt attributable to the operating company the Department analyzes several
methods, such as; comparison of the operating company’s (balance sheet) assets to the parent’s
total assets and the operating company’s net income to the parent’s net income. Analysis is
generally based on the historical ratios over the past three years; it is a subjective analysis for the
appraiser to determine the percentage of operating property.

Income Approach

The income approach is based on the premise that “property is worth what it can earn”. The
income approach involves converting dollars of anticipated income into dollars of value. Since
an investor or purchaser is interested in future benefits from ownership of a company, two
elements will lead to the purchase price; the expected future benefits and a required rate of return
on the investment. The basic income formula is:

Value = Income / Rate (income divided by rate)

There are essentially three problems to solve in the income approach, (1) the estimation of future
income, (2) the estimation of the capitalization rate, and (3) the selection of the proper
capitalization method.

When we appraise an income producing property by the income approach, we must estimate the
future Income from the viewpoint of a typical investor. Future income is the livelihood for an
income producing property and it is the present worth of all future net benefits that are sought in
the appraisal. Several methods are employed to estimate future income;

An appraiser may consider the following techniques to forecast future income: straight or
weighted historical average, percentage change, performance ratios, regression analysis, -
analyst forecasts, last year’s income, company forecast, and/or other generally accepted
techniques.

NCUVS Standard HI.C 1,

The Department estimates an anticipated net operating income for railroads and public service
entities to be capitalized in the income approach. Net operating income is income after expenses,
depreciation, and taxes, but before interest expense. This level of income excludes all income
from operations and investments that are not directly related to public utility operations. It is the
income level available to the debt and equity holders of the public utility or railroad.

Other adjustments to the net operating income that may be considered are projections of income
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for any amounts of taxable property that are not already in the operating plant, such as
construction work in progress (CWIP). To determine the future income to be contributed from
CWIP the Department applies the operating company’s rate of return on other plant to the CWIP.
The present value of the CWIP earnings for one year is then added to the correlated income.

Other adjustments to the income projections should reflect one-time extraordinary income or
cxpense items, because these items are not expected to be repeated in the normal course of
business in the future. '

Capitalization Rate

The Department utilizes the band-of-investment method when determining the capitalization
rate, there are three factors to be considered; 1) equity rate, 2) debt rate, and 3) capital structure.
The percentages of equity and debt are mmitiplied by their respective rates, resulting in a
weighted rate for each part of the capital structure. The sum of these weighted rates is the overall
capitalization rate.

The components of a capitalization rate are:

a) Equity Rate
b) Preferred Rate
c) Debt Rate

NCUVS Standard IIT.B. 1

Factor one: Determining the Equity Rate of Return.

The cost of equity or equity rate of return must be commensurate with the security’s risk. The
equity rate we are trying to determine must be consistent with that of an investor. It must be
“forward looking” therefore, the financial models utilized should measure future expectations,
rather than past history.

The first step in determining the capitalization rate is to determine the companies to be utilized in
the Department’s study.

A discount rate, overall capitalization rate, and/or the components of these rates (equity
rate, preferved rate, debt rate) may be derived from an analysis of comparable
companies. The standard for determining comparability is not “perfect” comparability,
but rather “reasonably similar”. It is based upon as objective and comparable data as
possible, but experience and judgment must be used in drawing conclusions from the
data. When determining comparability, the appraiser may analyze:

a) Industry Class
b} Risk
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c) Growth

d) Profitability

e) Size or physical characteristics
J} Other characteristics.

NCUVS Standard [IL.B.5.
One must keep in mind the following standard:

When deriving the equity portion of an industry capitalization rate, the comparable used
should be sufficient in number as to be representative of that industry.

NCUVS Standard IILB.6.

Financial models are then used to determine the equity rate. In determining the cost of equity or
rate of return fo equity for use in the income approach, the cost of common equity, or the
investor-required rate of return on a public utility’s common equity is most often considered. It is
the rate at which the marginal investor who set the common-share price capitalizes the expected
earnings. It is the rate which investors require as a condition for purchasing. Stated another way,
it is that rate which will induce an equity investor to invest capital in the subject property after
considering other available investments. One must keep in mind that the greatest amount of risk
18 that of the equity investor, because they risk receiving variable returns. The final determination
. of the equity rate is a subjective decision by the appraiser based upon the best available
information.

The methods used to derive each of the components of yield capitalization include:

a. An “equity rate” may be determined by the following:
(1) Dividend Growth Model (discount cash flow)
(2) Capital Asset Pricing Model
(3) Risk Premium Model
b. A4 “preferred rate” is the annual dividends divided by the market value of the
preferved stock.
¢. The “debt rate” is determined by analysis of yield to maturity.

NCUVS Standard I11.B. 4.
Discounted Cash Flow Model (DCF)
Formula: K =DIi/Po + G

K = Equity Rate of Return
D1 = Projected Dividends per share the investor expects to receive over the coming

year
Po = Stock Price
G = Growth is the annual percentage rate at which the marginal investor expects the
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dividend to grow in the future

The premise of the DCF model is that the price of stock today is worth the present value of
future dividends and the expected price appreciation, or growth. The DCF formula is a ratio of
the investor’s expected return to the price paid for a share of common stock. It is a complex
method that requires some subjective judgment from the appraiser. An investor’s return from
common stock investment consists of two components; the current dividend yield, and the future
return recerved (or lost) in years to come as the dividend grows or decays.

Capital Asset Pricing Model (CAPM)
Formula: K = Rf + B{(Rm — Rf)

K = Equity Rate of Return
Rf= Risk-free raic

B = Beta

Rm = Overall Market Retumn

The underlying concept is that an investor must be rewarded for assuming risk as opposed to
investing in nearly risk-free securities, such as treasury bills. To induce investment in equity with
its greater risk, the opportunity for greater returns must be evident. The greater the risk, the
greater return the mvestor will require. In the CAPM model the risk premium is measured by the
expected return of the overall market less the risk free rate.

Risk-free rate of return (Rf, safe rate) is measured by using the interest rate of debt instrument
that is considered risk-free.

Return on the Market (Rm) is obtained from financial service firms.

Beta (B) 1s a measurement of market risk. Beta estimates are published regularly by financial
service firms.

Risk Premium Model

Formula: K = Rf + B(Rp)
K = Equity Rate of Return
Rf= Risk-free rate

B = Beta
Rp = Risk Premium

The risk premium model is similar to the CAPM however the risk premium is based on a
historical return on common stock less the risk free rate.

Rusk-free rate of return (Rf, safe rate) is measured by using the interest rate of a debt instrument
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which is considered risk-free.

Beta (B) is a measurement of market risk. Beta estimates are published regularly by financial
service firms,

Risk Premium (Rp) is the rate of return on common stocks in general minus the risk-free rate.

Factor two: Determining the Cost of Debt.

The cost of debt is determined from an analysis of sample industry companies in comparison
with valued companies. In most appraisals the Department utilizes the current cost of debt
available as of December 31 obtained from financial sources. The reason is very simple and
relates to the very definition of market value itself. The definition assumes payment in “cash or
1ts equivalent” and “financing, if any is on terms generally available...at the specified date and
typical for the property type in its locale”.

Factor three: Determining the Capital Structure.

The capitalization rate can be viewed as an average of the rates assigned to each element of the
capital structure, weighted by the respective percentages of each element. The appraiser must
determine how the prospective buyer would finance a purchase.

A capital structure is made up of equity and debt perceniage (ratios). The percentages
are calculated using market or book values relative to total capital.

NCUVS Standard 111 B.7

Once the appraiser has determined the equity rate, debt rate, and capital structure, the overall
capitalization rate can be determined using the band of investment method. This is a subjective
decision by ‘the appraiser; overall rates are calculated by industry specific and for each subject
COMpany.

Reconciliation

The final analytical step in the valuation process is the reconciliation of the value indicators into
a single dollar figure or a range into which the value will most likely fall. The nature of
reconciliation depends on the appraisal problem, the approaches that have been used, and the
reliability of the value indications derived.

The appraiser examines the separate indicators in the approaches used. The. relative
dependability and applicability of each approach are considered in reconciling the value
indicators into a final estimate of defined value. The importance of reconciliation in the appraisal
process comes from its functions as a funnel and a filter to the entire appraisal process. As a
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funnel, reconciliation focuses the flow of the steps in the appraisal process toward the final value
cstimated as each step builds on the preceding step. As a filter for the appraisal process,
reconciliation is the final step in the process and is, in essence, a sifting for quality and accuracy
before the report of final value. Reconciliation is an important step in the appraisal process
because of its function in focusing the flow of each preceding step toward a final value estimate,
In addition, it is the step that filters the assumptions, data, and conclusions for relevancy, quality,
and accuracy. Without the final step, in which the appraiser reviews the analysis used and checks
the mathematical computations in the application of the approaches, there is no assurance of a
logical, well supported value estimate,

Reconciliation is not a mechanical process that applies arbitrary weights to the three

approaches to value, but is a process by which an appraiser considers all factors and
conditions pertinent to each approach to value.

NCUVS Standard V. A.
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NEURASKA DEPARTMENT OF

AR Nebraska Railroad Tax Report Form 41
A& | Due April 15 Tax Year 2007
EROPERTY ASTESSMENT AND TASATION | * See Instructions for Nebraska Railroad Tax Report, Form 41
Name and Locatien Address of Railroad Name and Location Address of Records

Name of Railroad : Name of Records Holder (if Other Than Railroad)
Street Address . |Street or Other Mailing Address
City State Zip Code City State Zip Code
Nebraska |.D. Number Date of Incorporation State of Incorporation

Principal Officers in Nebraska
Name Mailing Address, City, State, Zip Code

General Officers in Nebraska
Name Mailing Address, City, State, Zip Code

Person to Contact Concerning This Statement

Name Title Mailing Address Telephone Number Fax Number
I Person to Receive Notice of Value Indicators and Nebraska Taxable Value {if different than above)
Name ' Title Mailing Address Telephone Number . |Fax Number
| Person to Receive Railroad Apporticnment Reports (if different than above) —]
Name Title Mailing Address Telephone Number Fax Number

Person to Railroad TAX STATEMENTS (if different than above) ]
Name Title Mailing Address Telephone Number Fax Number

I Additional Information to be Filed With Form 41

For Class | Railroads: For Non-Class | Railroads:
STB (Surface Transportatiocn Board) Annual Reperi-R-1 Balance Shaet
SEC Federal Form 10-K Income Statement
Annual Stockholdes's Reports Detail of Property Accounts (Investment, Depreciation,
PSC (Public Service Commission) - State Statistics and Net Book)
Capitalization Rate Study for your company, if available Capitalization Rate Study for your company, if available

Under penaliies of law, | declare that | have examined this report, including accompanying schedules and additional
reports, and to the best of my knowledge and belief, it is correct and cemplete,
sign
here Authorized Signature Title Date

Mait this report and accompanying schedules to:
Nebraska Dept. of Property Assessment & Taxation, 1033 "O" St., Suite 600, Lincoln, NE 68508

Form 96-13%-01 Form 41 cover
Form41NE2007.xls Revised 01/07 Autharized by section 77-603
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Nebraska Railroad Tax Report, Form 41
INSTRUCTIONS, Tax Year 2007

Who must file: Any person, company, or corporation owning, operating, or controlling any railroad or railroad service
in Nebraska must file Nebraska Railroad Tax Report, Form 41, and all attached schedules with the
Property Tax Division.

When & where to file:  Form 41 must be filed no later that April 15 of the current year for the previcus year ending Dec. 31,
Maif to: Nebraska Department of Property Assessment & Taxation
1033 "O" Street, Suite 600, Lincoln, NE 68508.

Extensions : A written letter must be submitted prior to April 15, indicating the specific schedule(s) for
which an extension of time is needed and the reason why.
Pursuant to Neb. Rev. Stat. §77-603, for good cause shown, an extenstion of up to 15 days
may be granted, making the filing date April 30.

Authorized Signature: This report must be signed by the president, secretary, principal accounting officer, or duly authorized
corporate representative or official of the company or corporation operating or controlling any railroad
service in Nebraska.

Specific Instructions: The table kelow indicated the required schedules and additional reports that must be submitted to the
Division. If the information is not applicable, note it on the schedule and return it, along with Form 41.

SCHEDULES AND ADDITIONAL INFORMATION TC BE FILED WITH FORM 41

Schedules Description (see instructions printed on each schedule unless the format is self-explanatory)
1 Railrcad General Information, Motor Vehicles Licensed in Nebr., and Five-Year Operating Information
2 Railroad Captal Stock Summation
3 Railroad Funded Debt Summation
4 Railroad Income Statement
5 {Unassigned}

6 Railroad Operating Property Leased From Others and Leased To Others

7 Railroad Alfecation Factors and Five Year History

8 Railroad Taxation by States

9 Railroad Track by Branchline and Track Abandonmeng

10 Railroad Track by County Taxing Subdivision

" Railrcad Miscellaneous tncome

12 Railroad Comparative Balance Sheet ‘

13 Railroad Investment in General Office Buildings or Machine and Repair Facilities
14 Raiiroad Detail of Accounts fer Total, Personai, and Motor Vehicle.

15 _ Net Book Personal Property Information

ADDITIONAL INFORMATION REQUIRED TO BE FILED WITH FORM 41:

For Class | Railroads: For Non-Class | Railrcads:
- Surface Transpertation Board Repoit, R-1 -Income Statement and Balance Sheet
-SEC Federal Form 10-K o -Notes {o the financial statements
-Annual Stockholder's Repaort -Détail List of Preperty. Accounts, showing
-Public Service Commission Sate Statistics tnvestment, Depreciation, and Net Book Value
-Capitalizaticn Rate Study for your company, -Capitalization Réte Study for your company,
if available if available
Form $6-139-01 Form 41 instructions Exhibit 174 - Page 12 of 156
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e ey NEBRASKA SCHEDULE 1- Railroad General Information FORM
Attach this schedule to Form 41 41
Name of Railroad as Shown on Form 41 Nebraska 1.D. Number {Tax Year
2007

1. Provide a brief description of your railroad's operations for the past year, e.g. type rail traffic handled,
reasons for growth andf/or decline.

2. Report details of any change in ownership, including mergers or acquisitions that occurred during the reporting
year. Include consideration, terms, and all pertinent data.

3. Explanation of any stock splits in the common or preferred stock during the reporting year.

4. Describe any important changes in operation and/or management that occurred during the reporting year.

o

- Does your railrcad company have any Nebraska operating personal property qualifying for exemption under
the Nebraska Advantage Act? If yes, give brief explanation of property and location.

6. State the exact dollar amount of federal income taxes actually paid or owed for the reported year as reported on
your federal tax return.

Form 96-140-01 Sched 1 Page 1 0f 2
Form41NE2007.xis Revised 01/07 Authorized by section 77-603
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FORM 41-Nebraska Schedule 1-Railroad General Information {continued)
Provide yearly infermation beginning with current year

Total Railroad Operating Revenues and Expenses
{R-1 Account 501-5603, Acct. 531, or appropriate income statement information)

Year TOTAL RAILROAD REVENUE TOTAL RAILROAD EXPENSE
2006 (% $
2005
2004
2003
2002 |% $
Total Net Railroad Operating Income(before interest-expense but after tax)
Year (NROI from R-1 Schedule 210 or appropriate income statement information)
2006 [$
2005
2004
2003
2002 [$
Total Railroad Property Owned and Used
{R-1 Schedule 352A or appropriate balance sheet information)
Year TOTAL INVESTMENT TOTAL DEPRECIATION
2006 |$ 3
2005
2004
2003
2002 |% $
* MOTOR VEHICLES LICENSED IN NEBRASKA
Year
Acquired ;| Nebraska Adjusted Basis Depreciation Factor Nebraska Net Book Value
2006 85.00
2005 59.50
2004 41.65
2003 24.99
2002 8.33
2001 0.00

Total Nebr. Net Book ==>

* Instructions for motor vehicles.
Report the requested information above for anly those motor vehicles owned by the railroad and licensed in Nebraska.
Refer to Schedule 15 for complete instructions in determining Nebraska's Personal Property Net Book Value for Motor Vehicles

Form 96-140-01 Sched 1 Page 2 of 2
Form41NE2007 xls Revised 01/07
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T — NEBRASKA SCHEDULE 4- Railroad Comparative Income Statement FORM
) /Y & Attach this schedule to Form 41 41
Name of Railroad as Shown on Form 41 Nebraska |.D. Number Tax Year
2007
LINE STB Amount for Current Amount for Preceding
NO. ACCOUNT ITEM Year Year

1 101 Freight
2 102 Passenger
3 103 Passenger Related
4 104 Switching
5 105 Water Transfers
8 106 Demurrage
7 110 Incidental
8 121 Joint Facility-Credit
9 122 |Joint Facility-Debit
10 501 Railway operating revenues{Exclusive of transfers from

Government Authorities-lines 1-9)
11 502 |Railway operating revenues-Transfers from Government

Authorities for current operations
12 503 Railway operating revenues-Amortization of deferred

fransfers from Government Authorities
13 TOTAL RAILWAY OPERATING REVENUES({lines 10-12)
14 531 Railway operating expenses
15 Net revenues from railway operations

OTHER INCOME

16 506 Revenue from property used in other than carrier oper,
17 510 Miscellaneous rent income
18 512 Separately operated properties-Profit
19 513 Dividend income (cost method)
20 514 interest income
21 516 Income from sinking and other funds
22 517 Release of premiums on funded debt
23 518 Contributions from other companies
24 519 Miscellaneous income

Income from affiliated companies
25 513 Dividends (equity method)
26 Equity in undistributed earnings (losses)
27 TOTAL OTHER INCOME (lines 16-26)
28 ' TOTAL INCOME {lines 15 and 27)

MISCELLANEOUS DEDUCTIONS FROM INCOME
29 534 Expenses of property used in other than carrier oper.
30 544 Miscellaneous taxes
31 545 Separately operated properties-Loss
32 549 Maintenance of investment organization
33 550 Income transferred to other companies
34 551 Miscellaneous income charges
35 553 Uncollectible accounts
38 TOTAL MISCELLANEQUS DEDUCTIONS (lines 29-35)
37 Income available for fixed charges (line 28 minus 36)
INSTRUCTIONS:

Class | Railroads shall provide a complete copy of their Surface Transportation Board R-1 Repori - Income Statement, Notes to Financial Statements,
and schedules containing details of revenues and expenses.

Non-class 1 railroads shall complete the income and expense information on this schedule, provide any notes to financial statements,

or provide a copy of your company's income statement showing the required information above.

NOTE: Please submit any pro-forma or normalized income statement(s) for current and historic years applicable to your company,

along with documentation of events for each specific year, for consideration in the appraisal process,

Form 96-143-01 Sched 4 Page 1 of 2 Exhibit 174 - Page 17 of 156

Form41NE2007 xIs Revised 01/07 Authorized by section 77-603



———— | NEBRASKA SCHEDULE 4- Railroad Comparative Income Statemeni FORM

Attach this schedule to Form 41 41
Name of Railroad as Shown en Farm 41 Nebraska 1.D. Number Tax Year
2007
LINE STB Amount for Current Amount for Preceding
NO. ACCOUNT FIXED CHARGES Year Year
38 548 interest on funded debt:
(a) Fixed interest in default
39 {b) Interest in default
40 547 Interest on unfunded debt
41 548 ' {Amortization of discount on funded debt
42 TOTAL FIXED CHARGES (lines 38-41}
43 Income after fixed charges (lines 37 and 42)
OTHER DEDUCTIONS
44 546 Interest on funded debt:

{c)Contingent interest

UNUSUAL OR INFREQUENT ITEMS
45 555 Unusual or infrequent items (debit) credit

46 Income ({loss) from continuing operations
(before income taxes)

PROVISION FOR INCOME TAXES

47 556 Income taxes on ordinary income

Federal income taxes
48 State income taxes
49 Other income taxes
50 557 Provision for deferred taxes
51 TOTAL PROVISION FOR INCOME TAXES (lines 47-50)
52 Income from continuing operations

DISCONTINUED OPERATIONS

53 560 tncome or loss from aperations of discontinued

segments
54 562 |Gain or loss on disposal of discontinued segments
55 Income before extraordinary items

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

56 570 Extraordinary items {nef)
57 580 Income taxes on extraordinary items
58 581 Provision for deferred taxes-Extraordinary items
58 TOTAL EXTRAORDINARY ITEMS
60 592 Cumulative effect of changes in accounting principals
61 Net income (loss)

RECONGILATION OF NET RAILWAY OPERATING INCOME (NRQI)
62 Net revenues from railway operations
63 5586 {Income taxes on ordinary income (-)
64 557 Provision for deferred income taxes (-)
65 Income from lease of road and equipment {(+)
66 Rent for leased roads and equipment (+)
67 Net railway operating income (loss)

INSTRUCTIONS:

Class I Railroads shall provide a complete copy of their Surface Transportation Board R-1 Report - ncome Statement, Notes to Financial Statements,
and schedules containing details of revenues and expenses.

Non-class 1 railroads shall complete the income and expense information on this schedule, provide any notes to financial statements,

or provide a copy of your company's income statement showing the required information above.

NOTE: Please submit any pro-forma or normalized income statement(s) for current and historic years applicable to your company,
along with documentation of events for each specific year, for consideration in the appraisal process.
Form 96-143-01 Sched 4 Page 2 of 2

Form4 1NE2007.xls Revised 01/07 Authorized by section 77-603
Exhibit 174 - Page 18 of 156
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e NEBRASKA SCHEDULE 7- Railroad Allocation Factors FORM
Attach this schedule to Form 41 4
Mame of Railroad as Shown on Farm 41 Nebraska 1.D. Number Tax Year
2007

List Data for ALL States Revenue Car & Operating ' All Track
Applicable to Railread Co. Traffic Units Percent | Locomotive Miles Percent Revenues Percent Miles Percent
Nebraska
Totals for System 100% . 100% 100% 100%

INSTRUCTICNS:
Page one: Report the allocation factors as they relate to Nebraska and to all other states/jurisdictions in which the company operates.

Page two: Report the current year plus a four year history of the allocation factors as they relate to Nebraska.

Ton Mile A unit of measure representing one fon hauled one mile which reflects traffic density over a given route or distance.

Freight Revenue A unit of measure which indicates the tons of revenue freight carried on each train per train mile. It is calculated by dividing
Per Mile the number of tons carried one mile by revenue freight miles.

Revenue Traffic Typically, the total revenue ton miles, plus passenger miles, if applicable, equals the fotal traffic units. A supplementary schedule
Units must be submitted identifying the factors considered, such as passenger miles or ton miles, and the method of calculation

or weighting used fo arrive at the reported figure for revenue iraffic units.

Car & Locomotive A car-mile is a movement of a unit of car equipment a distance of one mile. A locomotive mile is a self-propelled unit of equipment.
Miles A lccomstive unit mile is the movement of a locomotive unit a distance of one mile under its own power.

Operating Revenue The gross revenues or samnings in each of the states where the company operates. Typically, revenues generated from freight,
passenger, efc.

All Track Miles The total of all track miles owned and operated, including trackage rights.

Form €6-145-01 Sched 7 Page 1 of 2

Form41NE2007 xIs Revised 01/07 Authorized by section 77-603

Exhibit 174 - Page 21 of 156



e oo |  NEBRASKA SCHEDULE 7 {continued) Railroad Five Year History of Allocation Factors
Attach this schedule to Form 41

FROPERTY ARSESSMENT AHD TARATION
e —

REVENUE TRAFFIC UNITS

Year

System

Allocated to Nebraska

Percent

2008

2005

2004

2003

2002

CAR

AND LOCOMOTIVE MILES

Year

System

Allocated to Nehraska

Percent

2006

2005

2004

2003

2002

OPERATING REVENUES

Year

System

Allocated to Nebraska

Percent

2008

2005

2004

2003

2002

ALL

TRACK MILES

Year

System

Allocated to Nebraska

Percent

2006

2005

2004

2003

2002

Form 96-145-01 Sched 7 Page 2 of 2

Form41NE2007 xls Revised 01/07 .

Exhibit 174 - Page 22 of 156

Authorized by section 77-603




T NEBRASKA SCHEDULE 8- Railroad Taxation by States FORM
Attach this schedule to Form 41 41
Name of Railroad as Shown an Form 41 Nebraska I.D. Number  |Tax Year
2007

Actual Unit Allocation Actual Value of Actual Value Value Used by Ad Valorem and
List Data for ALL States Value for Tax Factor Used by Allocated portion on Which Taxes States Not Using In-Lieu-of Taxes
Applicable to Railroad Co. Assessment State to State were Levied Unit Rule Paid to State
Nebraska
INSTRUCTIONS:

Report the actual value and allocation factors used for the current reperting year in taxing jurisdictions where the railroad
company cperates.

Actual Unit Value for Tax Assessment.

Report the ameunt of the unit value used by each state incorporating the unit concept of valuation.

Allocaton Factor Used by State,

Report the overall factor used to allocate the unit value to each of the states.

Actual Value of Allocated Portion to State.

This figure is calculated by multiplying the first two columns togethes. This figure does not necessarily represent the
basis far taxation in each state.

Actual Value on Which Taxes Where Paid.

This figure represents the basis for taxation in each state after applying any statutory level of assesment, equalizaticn,
or adjusiments for locally assessed property.

Value Used by States Not Using Unit Rule,

Repert the actual value used as a basis for taxation for those states not incorporating a unit concept valuation,
Property and In Lieu of Taxes Paid to State.

Report the total amount of property taxes paid cr any in lieu of ad valorem payments made. Do not include taxes paid
to a state as a result of any sales tax, witholding tax, or income tax liabilities which are nat connected to property taxes,
Form 96-146-01 Sched 8

Form41NE2007 .xls Revised 01/07

Exhibit 174 - Page 23 of 156

Authorized by section 77-603




FEEERSEA OTRR T NEBRASKA SCHEDULE &- Railroad Track by Branch Line & Abandonments FORM
‘ Attach this schedule to Form 41 41 -
Name of Rallroad as Shown on Form 41 . Nebraska I.D. Number Tax Year
2007
[ Name of Branch Line County Main Track Mileage Side Track Mileage Total Track Mileage

Density % for the Branch

Totals for Branch Line

INSTRUCTIONS:
Report each branch line's number of miles of main track and side track for each Nebraska county in which the
company operates. Report the density factor or percentage for each branch fine.

For raifroads already established as operafing in the state, a computer file and printout of this information is provided
hy the NE Depl. of Property Assessment & Taxation and supersedes the porfion of this schedule requiring main and side track

mileage information. If does not supersede the following reporiing requirements.

Main Track Mileage:

For purposes of this schedule, main track is defined as a designated track upon which trains are operated by timetable,
train order, or both, or the use of which is governad by block signals. Secon main track is defined as the second frack
of a double track and is to be included as main track mileage.

Side Track Mileage:
For purposes of this schedule, side track is defined as all other frack which is not classified as main track. It includes,

but is not limited to, passing track, yard track, track within terminals, turnout, spur, or warehouse track.

Density Factors:

Density faciors ara to be reported annually. Pursuant to Neb. Rev. Stat. §77-609, the Dept. will calculate a three year average density factor.

Density factors shall be updated annually if a branch line is added or deleted.

Density factors shall be expressed as one hundredths of a percent, with .001 being the minimurn,

The sum of all densities for the various branch lines shall add up to 100 percent.

Density factors shall be determined by ton-miles traveled over a route, measured by the number of tons of revenue freight moved one mile.

Form §6-147-01 Sched 9 Page 1 of 2
Formd41NE2007.xls Revised 01/07 Authorized by section 77-603

Exhibit 174 - Page 24 of 156
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preneser owgniiegly | NEBRASKA SCHEDULE 10- Railroad Track by County Taxing Subdivision FORM
A @ Attach this schedule to Form 41 41
Name of Railroad as Shown on Form 41 County Name: Nebraska 1D, Number Tax Year
' 2007
| Name of Individual Taxing Subdivision Main Track Mileage Side Track Mileage
INSTRUCTIONS:

For each county, report the number of miles of main track and side track in each governmental taxing subdivision.
A separate schedule is te completed for each county. Report the information for each county's taxing subdivision,
for each branchline. Within the branch line, group the taxing subdivisions by type, e.g., school districts, nrd, fire districts.

For raiiroads already established as operating in the state, a computer file and printout of this information is provided
by NE Dept. of Property Assessment & Taxation and supersedes this schedule as the required reporting document

county subdivision main and side track mileage used to apportion the railroad value.
For frack abandonements, see Form 41, Schedule 9 Instructions.

Form 96-148-01 Sched 10
Form41NE2007 xls Revised 01/07

[Exhibit 174 - Page 26 of 156

Authorized by section 77-603




pREEASEA DEPIRTINE NEBRASKA SCHEDULE 11- Railroad Miscellaneous Income FORM
Attach this schedule to Form 41 41
Name of Railread as Shown on Form 41 Nebraska 1.D. Number Tax Year
2007
SBT account or
Year Actvity Description County Revenue Account Amount
2006
2005
2004
2003
2002
INSTRUCTIONS:

Report the Nebraska portion of all forms of miscellaneous inceme derived from operating property not included
in operating income for the past five years,

Activity Descriptien; Describe the source or type of income and list the county in which acitivity is located.
Account; List the STB account number where this revenue is reported in the R-1. For non-class 1 railroads
indentify the appropriate accounis of your income statement.

Form 96-149-01 Sched 11
Form41NE2007 xls Revised 01/07 Authorized by section 77-603

Exhibit 174 - Page 27 of 156



MNLBRASKA DIPARIMENT COF

NEBRASKA SCHEDULE 12- Railroad Comparative Balance Sheet

FORM

Attach this schedule to Form 41 41
Name of Railroad as Shown on Form 41 Nebraska 1.D. Number Tax Year
2007
LINE 3TB Balance at Balance at
NO. ACCOUNT Title Close of Year Beginning of Year
(a) {b} (c)
CURRENT ASSETS

1 701 Cash
2 702 Temporary Cash Investments
3 703 Special Deposits

Accounts Receivable
4 704 Loans and Notes
5 705 Interline and Other Balances
5] 706 Customers
7 707 Other
8 709, 708 Accrued Accounts Receivable
9 708.5 Receivables from Afiiliated Companies
10 708.5 Less: Allowance for Uncollected Accounts
11 710,711,714 |Working Funds Prepayments Deferred Income Tax Debits
12 712 Materials and Supplies
13 713 Other Current Assets
14 TOTAL CURRENT ASSETS

OTHER ASSETS

15 715,716,717 |Special Funds
16 721, 7215 |Investments and Advances Affiliated Companies

(Schedule 310 and 310A)
17 722,723 Other Investments and Advances
18 724 Allowance for Net Unrealized Loss on Noncurrent

Marketable Equity Securities-Cr.
19 737,738 Property Used in Other than Carrier Operation

(less Depreciation} $
20 739, 741 Other Assets
21 743 Othe Deferred Debits
22 744 Accumulated Deferred Income Tax Dehits
23 TOTAL OTHER ASSETS

ROAD AND EQUIPMENT

24 731,732 Road {Schedule 330)
25 731,732 Equipment (Schedule 330)
26 731,732 Unallocated ltems
27 733,735 Accumulated Depreciation and Amortization

(Schedules 335, 342, & 351)
28 Net Road and Equipment
29 TOTAL ASSETS

INSTRUCTIONS:
Class | Railroads shall provide a complete copy of their Surface Transportation Board R-1 Report - Comparative Balance Sheet, Notes to Financial
Statements and schedules containing detail of all propearty accounts’ investment, depreciation, and net book value
Non-class 1 railroads shall complete the assets and liabilities information on this schedule, provide any notes to financiat statements, or
provide a copy of your company's balance sheet showing the required information above.
Non-class 1 railroads shall also provide a detail list of property accounts showing investment, current depreciation, accumulated depreciation,
and net book value, along with this Schedule 12.

Form 96-150-01 Sched 12 Page 1 of 2
Form41NE2007 xis Revised 01/07

Exhibit 174 - Page 28 of 156

Authorized by secticn 77-603




NEBRASKA SCHEDULE 12- Railroad Comparative Balance Sheet

MNEBRASKA DECARTMENT CIF FORM
A j Attach this schedule to Form 41 41
Name of Railrcad as Shown on Form 41 Nebraska [.D. Number  [Tax Year
2007
LINE STB Balance at Balance at
NO. ACCOUNT Title Close of Year Beginning of Year
(a) {b) {c)

CURRENT LIABILITIES
30 751 Loans and Notes Payable
31 752 Accounts Payable: Interline and Cther Balances
32 753 Audited Accounts and Wages
33 754 QOther Accounts Payable
34 755,756 Interest and Dividends Payable
35 757 Payables fo Affiliated Companies
36 759 Accrued Accounts Payable

760,761
37 761.5, 762 |Taxes Accrued
38 763 Other Current Liabilities
38 764 Equipment Obligations and Other Long-Term Debt
Due Within 1 Year

40 TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
41 Long-Term Debt
42 766 Equipment Ohligations
43 766.5 Capitalized Lease Obligations
44 768 Debt in Default
45 769 Accounts Payable Affiliated Companies
46 770.1& .2 [Unamortized Debt Premium
47 781 interest in Default
48 783 Deferred Revenues-Transfers from Gov't. Authorities
49 786 Accumulated Deferred Income Tax Credits

771,24

50 775,782,84 |Other Long-term Liabilities and Deferred Credits
51 TOTAL NONCURRENT LIABILITIES

SHAREHCLDERS' EQUITY
52 791,792 Capital Stock {Schedule 230)
53 Common Stock
54 Preferred Stock
55 Discount on Capital Stock
56 794, 795 Additional Capital (Schedule 230)

Retained Earnings
57 797 Appropriated (Schedule 220)
58 798 Unappropriated
59 798.1 Net Unrealized Loss on Noncurrent Marketable
Securities
60 798.5 Less Treasury Stock
61 Net Stockholders Equity
62 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY
INSTRUCTIONS:

Class | Railrcads shall provide a complete copy of their Surface Transportation Board R-1 Report - Comparative Balance Sheet, Notes to Financial
Statements and schedules containing detail of all property accounts’ investment, depreciation, and net book value
Non-class 1 railroads shall complete the assets and liabilities information on this schedule, provide any notes to financial statements, or
provide a copy of your company's income statement showing the required information above.
Non-class 1 railroads shall also provide a detail list of property accounts showing investment, current depreciation, accumulated depreciation,
and net book value, along with this Schedule 12.

Form 96-150-01 Sched 12 Page 2 of 2

Exhibit 174 - Page 29 of 156
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NEBRASKA SCHEDULE 13- Railroad Investment in General Office FORM
Buildings or Machine Repair Facilities 41
2 Attach this schedule to Form 41
Name of Railroad as Shown on Form 41 Nebraska 1.D. Number Tax Year
2007
f Description of Structures Size County - Taxing Subdivision Original Cost
Provide total original cost for each county County Total:
Provide total original cost for the state, all Schedules 13 State Totai:

INSTRUCTIONS:
This schedule is to be used for reporting gross investment in general office buildings or machine and repair
facilities in the state. This is required information for purposes of value districution pursuant to Nebr, Rev. Stat, §77-604.

Indicate the following:

- the description and use of each building such as paint shop, welding shep, wheel plant, yard office,
locker room, general office building, etc.,

- the estimated length and width in feet or total square feot of each structure,

- the name of the Nebraska county and the respective taxing subdivision for each structure's physical situs,

- the tolal original cost of each struciure, ’

- the county's total original cost of all structures and a grand total for the state.

Form 96-151-01 Sched 13
Form41NE2007 xls Revised 01/07 Authorized by section 77-603
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REBRASEA DLFARIMENT OF

PROFEATY WSS

AT

Name of Railroad as Shown on Form 41

NEBRASKA SCHEDULE 14- Detail of Railroad Accounts FORM
for Class 1 Railroads 41
Attach this schedule to Form 41
Nebraska 1.D. Number Tax Year
2007

Il- TOTAL ORIGINAL INVESTMENT

Indicate R-1 schedules used:

Total
Original
Cost

Accumulated
Depreciation

. Depreciated
Cost

1

Road and Equipment

2

Materials & Supplies

3

Operating Leased Equipment (Schedule 6)

TOTAL OF ALL PROPERTY

[li- PERSONAL PROPERTY INCLUDED ABOVE

1

Equipment
Acct 52 Locomotives

Acct 53 Freight-train cars

Acct 54 Passenger-train cars

Acct 55 Highway Revenue Equip. (excud. motor veh )

Acct 56 Floating equipment

Acct 57 Work equipment (exclud. motor veh )*

Acct 58 Miscellaneaus equipment {exclud. metor ven.)*

Acct 58 Computer systems/word processing

Materials and Supplies

Operating Leased Equipment (Schedule & - exclud.MV)*

Acct 13 Fences, snowsheds, and signs

Acct 26 Communication Systems

Acct 27 Signals/interlockers

Acct 37 Roadway Machines (exclud. mator veh )*

Acct 44 Shop Machinery

WO {0 |~ O | [h (W

Acct 45 Power Plant Machinery

TOTAL PERSONAL PROPERTY

|PERCENTAGE PERSONAL (Divide "Depreciated Cost” of Total Personal Proparty by Total All Property) |

{lil- MOTOR VEHICLES

1

Motor Vehicles Amount in Acct 55

Motor Vehicles Armount in Acct 57

Motor Vehicles Amount in Acct 58

Motor Vehicles Amount in Acct 37

[0 - L N

Operating Leased Equipment - Motor Vehicles

TOTAL MOTOR VEHICLES

|PERCENTAGE MOTOR VEHICLES (Divide "Depreciated Cost" of Total MV by Total All Property)

Form 96-152-01 Sched 14 Page 1 of 2
Form41NE2007.xls Revised 01/07

Exhibit 174 - Page 31 of 156
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NEURASKA DEPARTRMERT OF

PAOERTY FESCSME AT AE VATiE
e —— ]

Name of Railroad as Shown on Form 41

NEBRASKA SCHEDULE 14- Detail of Railroad Accounts FORM
for Non-Class 1 Railroads a1
-Attach this schedule to Form 41 .
Mebraska 1.D, Number Tax Year
2007

Please attach supporting documentation of exact account descriptions and numbers for personal
property and metor vehicles as reported for detail fixed assets and depreciation

[I- TOTAL ORIGINAL INVESTMENT

Total
Original
Cost

Accumulated
Depreciation

Depreciated
Cost

Land/Road Property

Buildings, Improvements, and Track

Bridges

Il N

Railroad Equipment

e.g. locomotives, rail cars, flanged wheel equip.,misc. work equip.,

communication systems, shop equip., ferices, signs, signals,

computer systems, word processing & office equip., Include MV

Operating Leased Equipment (Schedule 6)

Construction work in progress

Materials & Supplies

TOTAL ALL PROPERTY

||I- PERSONAL PROPERTY INCLUDED ABOVE

.]

Railroad Equipment

e.g. locomotives, rall cars, flanged wheel equip.,misc. work equip.,

communication systems, shop equip., fences, signs, signals,

compufer sysiems, word processing & office equip., Exclude MV

Operating Leased Equipment (Sched.6 excluding Mv)

Materials and Supplies

TOTAL PERSONAL PROPERTY

|PERCENTAGE PERSONAL (Divide "Depreciated Cost” of Total Personal by Total All Property) %l
[III- MCTOR VEHICLES |
1 _Total Motor Vehicles - owned
2 OQperating Leased Equipment - Motor Vehicles
TOTAL MOTOR VERICLES
|PERCENTAGE MOTOR VEHICLES (Divide "Depreciated Cost” of Total MotVeh by Total All Property) %\

Form 96-152-01 Schad 14 Page 2 of 2
Form41NE2007 xls Revised 01/07
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Ty NEBRASKA SCHEDULE 15- Net Book Personal Property FORM

) /1 See Instructions for Schedule 15 41
Mame of Railroad as Shown on Form 41 Nebraska 1.D, Number . Tax Year
2007
SUMMARY FOR CLASS 1 RAILROADS Nebraska
REQUIRED: Atftach your supporting detail worksheets. Adjusted Basis Recovery
STB for Entire Period Taxahle
Code | Account Title: Operating Company in Years Value
52 _|1. Locomotives 7
53 |2. Freight-train cars 7
54 |3. Passenger-train cars 7
55 [4.Highway revenue equipment (excluding licensed motor vehicles) 7
56 |5.Floating equipment 7

57 6. Work eguipment (excluding licensed motor vehicles) specify:
7. Miscellaneous equipment (excluding licensed motor vehicles) specify:
8. Computer systems/word processing equipment 5
9. Operating leased equip. (NE net book for items on Sched.6) specify:
10. Fences, showsheds, and signs
11. Communications systems

27 |12. Bignals/interlockers

37 [13. Roadway machines (excluding licensed motor vehices)

44 |14. Shop machinery

45 |15. Power-plant machinery
16, TOTAL PERSONAL PROPERTY (exclud. licensed motor veh.)

. [17. LICENSED MOTOR VEHICLES 5

|
SUMMARY FOR NON-CLASS 1 RAILROADS Nebraska
REQUIRED: Attach your supporting detail worksheets. Adjusted Basis Recovery
for Entire Period Taxahle
Account Title: Operating Company in Years Value
1 [Locormotives 7
2 |Freight-train cars 7
3 |Other flanged wheel equipment 7
4 |Office equipment 5&7
5 |Communication systems 7
& |Computer systems 5
7 |Operating leased equip. (NE net book for items on Sched.8) specify:
8 |Other equipment (excluding licensed motor vehicles) specify:
specify recovery period in years - in proper column
specify descripiion of other equipment:
g |TOTAL PERSONAL PROPERTY (exclud. licensed motor veh.)

| 10 [LICENSED MOTOR VEHICLES | 5 |

Form 96-153-01 Sched 15 Page 1 of 2
Form41NE2007 .45 Revised 01/07 Authorized by section 77-603
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NEBRASKA SCHEDULE 15 - NET BOOK PERSONAL PROPERTY INSTRUCTIONS
TABLE 1 - Nebraska Net Book Depreciation Factors
Recovery Period in Years
Year 3 5 7 10 15 20

1 75.00% 85.00% 89.289% 92.50% 95.00% - 96.25%
2 37.50% 58.50% 70.16% 78.62% 85.50% 89.03%
3 12.50% 41.65% 55.13% 66.83% 76.95% 82.35%
4 0.00% 24.99% 42 88% 56.81% £9.25% 76.18%
5 8.30% 30.63% 48.07% 82.32% 70.46%
6 0.00% 18.38% 39.33% 56.09% 65.18%
7 6.13% 30.59% 50.19% 60.29%
8 0.00% 21.85% 44.29% 55.77%
9 13.11% 38.38% 51.31%
10 4.37% 32.48% 46.85%
1 0.00% 28.57%) 42.38%
12 20.87% 37.92%
13 14.76% 33.46%
14 8.86% 29.00%
15 2.95% 24.54%
16 0.00% 20.08%
17 15.62%
18 11.15%
19 5.69%
20 2.23%
.21 0.00%

[INSTRUCTIONS:

TAXABLE PROPERTY.

All depreciable tangible personal property which has a Nebraska
net book value greater than zero is taxable, except licensed
mator vehicles, livestock, and certain rental eguipment.

PROPERTY TO BE LISTED.

You must list all taxable property that you own or that you lease
from another person. If you are unable to obtain the Nebraska
adjusted basis for your leased property, you must provide a
description of the property and the lessor's name and address.

DEFINITIONS:

Depreciable Tangible Personal Property;

is any tangible personal property used by the operating company
(systemn wide) for the preduction of income and which has a
determinable life of more than cne year.

Licensed Motor Vehicles;
taxable values should be based on a five year recovery period.

Year;

is the number of years since the property was acquired. The
depreciation factor shown fer year one shall be the percent used
for January 1 of the year following the year of acquisition.

* The factor shown for year two shalt be the percent used

January 1 of the second year following the year of acquisition, etc.

Nebraska Adjusted Basis;

is the adjusted basis for federal income tax purposes, increased by
the amount of the depreciation, amortization, or deduction-under
section 179, taken on the personal property. Generally, this will be
the cost of the item, including sales tax, freight charges, installation
&nd testing charges. If property rehabilitation expenses result in an
increased federal adjusted basis for the property, the Nebraska
adjusted basis must be: increased accordingly.

Recovery Period;

is the period over which the value of preperty will be depreciated
for tax purposes. The recovery period is the same as the federai
Modified Accelerated Cost Recovery System (MACRS). Reference
IRS Publication 946 MACRS table of assels and associated
recovery period in years, for railroad transportation property.

Depreciation Factor;

is the percentage of the Nebraska adjusted basis that is taxable.
Use Table 1 to find appropriate depreciation factor for the recovery
period and year acquired.

Net Book Value;

is the taxable value for property tax purposes. It is calculated by
multiplying the Nebraska adjusted basis of the tangible personal
property by the appropriate depreciation factor for the

recovery period.

ALLOCATION AND DISTRIBUTION OF TAXABLE VALUE.
The company's total taxable net book personal property will be
allocated tc the state, using the same allocation factor established
for the real property. After allocation, the value is distributed fo the
counties and their respective taxing subdivisions, pursuant o

Neb. Rev. Stat. §77-604. The net book personal property is not
equalized with rea! property.

DETAIL WORKSHEETS SUBJECT TO REVIEW AND AUDIT.
Your company's federat income tax and other depreciation worksheets
used to calculate the Nebraska adjusted basis and taxable value are
subject to audit and review by the Property Tax Administrator for up to
three years.

Form 96-153-01 Sched 15 Page 2 of 2
Form41NE2007.xlIs Revised 01/07
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Nebraska Public Service Entity Report FORM 43

*Read instructions and complete enclosed schedules

“Attach copy of your federal annual report

Tax Year

2007

NAME AND LOCATION ADDRESS

Business Name Nebraska |.D. Number

Street Address

Federal 1.D. Number

City State Zip Code

NAME AND MAILING ADDRESS

Business Name

Street Address

City State Zip Cede

Person to Contact Conceming this Report

Name Title
Malling Address E-mail:
Telephone . Fax Number

Person t0 Whom the Property Tax Statement Should be Sent (if different fram above)

Name Title
Mailing Address E-mail:
Telephone Fax Number

Person to Whom the Public Service Entity Value Distribution Repoart should be Sent (if different from above)

Name Tille
Maziling Address E-mail:
Telephone Fax Number

Under penalties of law, I declare that as officer or preparer [ have examined this report, including accompanying
schedules and notes, and to the best of my knowledge and belief, it is correct and complete.

sign

* *
h ere vSignenure of Officer Signature of Praparer Other than Cfficer

Title Address

Date Date

Mail reports and schedules to: Nebraska Department of Property Assessment & Taxation, 1033 "O" Street
Suite 600, Lincoln, NE 68508
96-160-89 Revised 1/07 Authorized by Section 77-801
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SCHEDULE A - GENERAL INFORMATION

*Read instructions and complete enclosed schedules
*Attach copy of your federal annual report
*MUST BE POSTMARKED BY APRIL 18, 2007

FORM 43

Tax Year

2007

Description of Ownership Changes this Reporting Year

(Include Mergers, Acquisitions, Dates, Considerations, Terms, and all Pertinent Data)

1. Give the exact name by which the company was known in law at the close of the year.

2. If any change was made in the name of the company during the year, state all such changes and the dates on which they were made.

|Name of Company

Previous Name ol Company During the Year

Effeclive Dale of Previous Nafme

Type of Business
Telecommunications
Wireless
Fiber Optic

Gas Distribution
Fluid Pipeiine
Gas Pipeline

Electric Company
Other

Type of Ownership

Sole proprietorship
Partnership

Domestic Corporation
Foreign Corporation

Domesticated Corporation
Subsidiary

Parent Company

- S-Corporation

Description of Organization’s Activities {Include Services Renderad,

Products Seld, elc.)

Check Type of Repart Filed with the Department of Property Assessment & Taxation

{Enter Dale to be Filed if Not Filed with this Report)

Federal Communications Commission Annual Report
Federal Energy Regulatory Commission Annual Report
Nebraska Public Service Commission Annual Report
Securities & Exchange Commission Federal Form 10K
Annual Report to Stockholders

Other

Date to be Filed

96-180-99 Revised 1/07

Authorized by Section 77-801
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NEBRASKA SCHEDULE 1 - Allocation Factors

SEBRASKA DEPARINENT OF

) for Use by All Public Service Entities FORM 43
TR R AT Attach this schedule and notes to Form 43
Name and Address as Shewn on Form 43 Taxable Year
2007

OPERATING INFORMATION FOR ALL ENTITIES

Year Gross Plantin Service {Include CWIP)

4 Prior

Allocated to Nebraska

3 Prior

2 Prior

1 Prior

Current

Year Net Plant in Service (Include CWIP)

Allocated to Nebraska

4 Prior

3 Prior

2 Prior

1 Prior

Current

Year Operating Revenue

Allocated to Nebraska

4 Prior

3 Prior

2 Prior

1 Prior

Current

Year Net Operating Income

Allocated to Nebraska

4 Prior

3 Prior

2 Prior

1 Prior

Current

FOR GAS DISTRIBUTION AND PIPELINE ENTITIES USE

ONLY

Year Total Miles of Pipe(ln 2-inch Equivalent Units)

Allocated to Nebraska

4 Prior

3 Prior

2 Prior

1 Prior

Current

Year Total Traffic Units

Allocated to Nebraska

4 Prior

3 Prior

2 Prior

1 Prior

Current

Comments:

96-161-99 Revised 12/06

Exhibit 174 - Page 37 of 156

Authorized by Section 77-801



Gross Plant In Service

Net Plant in Service
Operating Revenue

Net Operating Income

Total Miles of Pipe

Total Traffic Units

96-161-98 Revised 12/06

DEFINITIONS
include owned and leased plant in service. plant under
construction, materials & supplies.
Fluid Pipelines also include oil inventory, operating otl supply, and
any nonoperating property included in carrier operations.
gross plant in service less accumulated depreciation amortization.

all operating revenues.

utility operating revenues less utility operating expenses and
operating taxes, bul before interest expensc.

should be calculated based on 2-inch diameter equivalent units
from the F.E.R.C., plant statistical data section.

Barrel-miles as reported on the F.E.R.C., statistical data section.
Should be calculated based on MCF miies.

Authorized by Section 77-801
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NEBRASKA SCHEDULE 2 -'Supplemental Information
_for Use by All Public Service Entities FORM 43

BT RIS GIPT AN O

Attach this schedule and notes to Form 43

Name and Address as Shown on Form 43 . i Taxable Year
— : 2007

- Did respendent have a rate change during the previous taxable year? o Yes' . No

- From what regulatory agency? (List each agency in one column)

- Give docket number of rate case(s) '

. Date rate change(s) went into effect

. Expected annual change(s) in gross income

. Expected annual change in net operating income

. Was there an interim rate increase? Yes No _ Yes

. Total amount of dollars from rate increases (interim and finai)
included in present gross income.

9. Total amount of dollars from rate increases (interim and final)
included in present net operating income

h o e b o

@ -1 o

1 A copy of the annnal rate case order must be filed at the time of filing the Form 43,

1. Real property construction work in progress..............c..covvvvus . . 1
2, Personal property construction work in progress.........ooveeeee e 2
3. Total construction work in progress (as reported on balance sheet) 3
(cnter total of line 1 and line 2)

L.

4. Short-term revenue producing.........ooovooi 4
5. Long-term revenue producing... .../ iioe it 5
6. Amount of construction expected to increase revenues {line 4 plus Fine 5).. 6
7. Amount of construction devoted fo replacement and/or upgrading plant........ 7
8. Amount of construction devoted to replacement of storm damaged plant.... . 8
9. Total construction work in progress (enter total of line 6 through line 8 ) 9

(as reported on balance sheet)

*Complete this section for motor vehicles licensed in Nebraska only.

Year Acquired  Nebraska Adjusted Basis Depreciation Faclor Nebraska Net Book Value
2006 85.00
2005 59.50
2004 41.65
2003 24.99
2002 8.33
2001 0.00
Total:
96-162-99 Revised 12/06 Autherized by Section 77-801
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TR DI L NEBRASKA SCHEDULE 6- Comparative Balance Sheet of Parent

PA for Use by All Public Service Entities owned by another company

_ Actual company's balance sheet may be filed

Attach this schedule and notes to Form 43

FORM 43

‘IName and Address as Shown on Form 43

Taxable Year

2007
ASSETS AND OTHER DERTS
ACCT. YEAR ENDING 1st PRECEDING
ACCOUNT TITLE DEC. 31,20 ACCOUNTING YEAR

- 96-166-99 Revised 12/06

Exhibit 174 - Page 47 of 156

Authorized by Section 77-801



NEBRASKA SCHEDULE 6 - Public Service Entity Tax Parent

Comparative Balance Sheet  {eontinued)

ASSETS AND OTIHER DEBTS

ACCOUNT TITLE

BALANCE BEGINNING
OF YEAR

BALANCE END
OF YEAR

96-166-99 Revised 12/06

Exhibit 174 - Page 48 of 156

Autharized by Secticn 77-801



NEBRASKA SCHEDULE 7- Comparative Income Statement of Parent
for Use by All Public Service Entities owned by another company

Actual company's balance sheet may be filed FORM 43
Attach this schedule and notes to Form 43
Name and Address as Shown on Form 43 Taxable Year
: 2007
ACCT. YEAR ENDING [1st PRECEDING 2nd PRECEDING

Account Title

DEC. 31,20

ACCOUNTING YEAR

ACCOUNTING YEAR

96-167-99 Revised 12/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 7 - Public Service Entity Tax Parent
Comparative Income Statement (Continued)

Account Title

ACCT. YEAR ENDING
DEC. 31, 20

15t PRECEDING 2nd PRECEDING
ACCOUNTING YEAR [ACCOUNTING YEAR

96-167-99 Revised 12/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 8§ - Comparative Balance Sheet
for Use hy Other Public Service Entities '

Actual company’s balance sheet may be filed FORM 43

Attach this schedule and notes to Form 43

Taxable Year
2007

Name and Address as Shown on Form 43

ASSETS AND OTHER DEBTS

ACCT.YEAR ENDING [1st PRECEDING
ACCOUNT TITLE DEC. 31,20 ACCOUNTING YEAR

96-168-9% Revised 12/06 Authorized by Section 77-801

Exhibit 174 - Page 51 of 156



NEBRASKA SCHEDULE 8 - Comparative Balance Sheet (continued)
for Other Public Service Entities

ASSETS AND OTHER DEBTS

ACCT. YEAR ENDING  |1st PRECEDING
ACCOUNT TITLE DEC. 31,20 ACCOUNTING YEAR

96-165-99 Revised 12/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 9 - Comparative Income Statement
for Use by Other Public Service Entities

Actual company's income statement may be filed FORM 43
Attach this schedule and notes to Form 43
Name and Address as Shown on Form 43 Taxable Year
2007
ACCT.YEAR ENDING |Ist PRECEDING 2nd PRECEDING
Account Title DEC. 31,20 ACCOUNTING YEAR ACCOUNTING YEAR

96-169-99 Revised 12/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 9 - Comparative Income Statement (Continued)
for Other Public Service Entity

ACCT. YEAR ENDING [1st PRECEDING 2nd PRECEDING
Acecount Title DEC. 31, 20 ACCOUNTING YEAR ACCOUNTING YEAR
96-169-99 Revised 12/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 10 - Taxation by States
for Use by All Public Service Entities

FORM 43

Attach schédules and note to Form 43

Name and Address as Shown on Form 43 Taxable Year

2007
Actual Unit Allocation  |Actual Value of Actual Value Value Used by Ad Valorem and
Name of State Value for Tax Factor Used hjAllocation Portion on Which Taxes [States Not Using In Licu of Taxes
Assessment State to State Were Levied Unit Rule Paid to States
Nebraska

96-170-99 Revised 12/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 20 - Comparative Balance Sheet
for Use by Fluid Pipeline Companies FORM 43
Actual company’s balance sheet may be filed
. Attach this schedute and notes to Form 43
Name and Address as Shown on Form 43 ' Taxable Year
2007
ASSETS AND OTHER DEBITS
FORM 6 LINE NUMBER AND ITEM ACCT. YEAR ENDING st PRECEDING
ACCT. NO. Current Assets DEC. 31,20 ACCOUNTING YEAR
10 o
10-5 2 Spectal Deposits
11 3| remporary investmenis
12 totes sperivapie
13 S{Receivables from affifiated companies
14 6 Accounts receivable
i4-5 7 | A ccunsulated Provision for Uncalloctibte Accounts
15 8| interest and dividunds reeeivable
16 9 oit imventors
17 10| Matesiat and supplics
18 11 propayments
19 12| gutier current assets
19-5 13 | Doformed insomy s charses
14 TOTAL CURRENT ASSETS Total of lines | thm 13}
Invesiments and Special Funds
20 Invustnents in Afftiated Companies:
1515100k
17 Jouer Secured Obligations
18 Unsecured Notes
19 |invesument Advances
20 Undistributed Earnines from Certain Invest In Acct. 20
21 Othet investnienis:
21 fsreets
2205000
23| 0thr Seepred Obications
249\ nseqyped Mows
23 mvestment Advances
22 26/ Sinking and other Funds
27 | TOTAL INVESTMENT AND SPECIAL FUNDS (Tols! lizes 15 thry 26)

$6-171-99 Revised 12/06 Authorized by Section 77-301
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NEBRASKA SCHEDULE 20 - Comparative Balance Sheet (contfinued)

FORM 6 ACCT. YEAR ENDING 1st PRECEDING
ACCT. NO. DEC. 31,20 ACCOUNTING YEAR
Tangible Property
30 28 Carricr Property,
31 29 (Less) Acciued Depreciption
32 30 (Less) Aceried A mortization
31 NET CARRIER PROPERTY (Line 2¥ kess 24 and 30)
33 32 Cperating Qil Supply
34 33 Noncarger Propenty
34 {Loss) Accrued Depreciation-Noncarricr Propurty
35 NET NONCARRIER PROPERTY (Linc 33 less 34)
36 TOTAL TANGIBLE PROPERTY {Total of lines 31. 33 and 35)
Other Assets and Deferred Charges
40 37 Organization costs and gther infanaibles
41 38 {Less) Accrued amortization of intatgibles
39 Reserved
43 40 Miscellaneous other assets
44 41 Other deferned charges
45 42 Accumnlated deferred income tax charges
46 43 Derivative Instrument Asscts
47 44 Derivative Instrument Assets - Hedses
45 TOTAL CTHER ASSETS AND DEFERRED CHARGES (37 thiu 44)
46 TOTAL ASSETS (Total of lines 14. 3736 and 45)
Current Liabilities
50 47 MNotes pavable
51 43 Pavable to Affiliated Companics
52 49 Accounts Pavable
53 50 Salanus and Wages Pavable
54 51 Interest Pavable
55 52 Dividends Pavable
36 53 Taxes Pavable
57 54 Long-term Debt Pavable Within One Year
58 55 Other Current Liabilities
59 56 Deferred Income Tax Liabilities

57

TOTAL CURRENT LIABILITIES (Total of lines 47 thru 36)

$6-171-9% Revised 12/06

- Authorized by Section 77-801
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NEBRASKA SCHEDULE 20 - Comparative Balance Sheet (continued)

FORM 6 ACCT. YEAR ENDING Ist PRECEDING
ACCT. NO. DEC. 31,20 ACCOUNTING YEAR
Noncurrent Liabilities e
60 58 Long-Tenn Debt Pavable Within One Year
61 59 Unamortized Premivm on Long-Term Debt
62 60 (Less) Unamortized Discount on Lonw-Term Debt
63 61 Other Nogeurrent Linbilitics
64 62 Accumulated Delered lncome Tax Liabilities
65 63 Denvative lnstrument Liabilitivs
66 64 Denvative Instument Liabifitics - Hedees
67 65 Assel Retirement Obligations
66 TOTAL Noncurrent Liabilities (Total of lines 38 thru 64}
67 [roraL LIABILITIES {rotal of lings 57 and 65)
Stockhelders' Equity
70 68 | capitat st
71 69 Premiums on capital stock
72 70 Capiral siock subscriptions
735 71 | Addivicna paid-in capitat
74 72 Appropriated retained incomu
75 73 Unappropriated retained income
7% 74 1ess) Troasurs stock
77 75 Accumufated Other Comprefiensive Income

76

TOTAL STOCKHOLDERS' EQUITY (Total of hies 67 thnu 74)

77

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY (Tatal of lines 66 and 75}

96-171-9% Revised 12/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 21 - Balance Sheet Detail
for Use by Fluid Pipeline Companies - System Wide

Actual company's balance sheet may be filed FORM 43
Attach this schedule and notes to Form 43
Name and Address as Shown on Form 43 Taxable Year
2007

FORM 6 ACCT. YEAR ENDING ist PRECEDING
ACCT. NO. GATHERING LINES DEC. 31,20 ACCOUNTING YEAR

101 1iand

102 2 | Righs of Way

103 3, pige

104 4| Line pipe Figings

103 3 [ pipeling Construgtion

106 6 | yitgines

107 | 7o

108 | 8lpumime soonen

109 91 Machine Tools and Machincr:

110 10]omer station Eauipmens

111 1 o Tasks

112 12| botivery Facilities

113 13 ) commumication Systems

114 14 Office Fumitire and Equipment

1 ls 15 Vehicles and Other Work Equipment

116 16 e prgens

117 17 Asser Retirement Costs for Gatiering Lines

18 TOTAL {lincs 1-16)

TRUNK LINES

151 191 ana

152 20 Risht ol Way

153 211 ine pipe

154 22 Line Pipe Fittines

155 23 Pipeline Construction

156 24| itdings

157 25| ggiters

158 20 |eunuping Equiment

159 27 Machine Tools and Machinen

160 28 Other Station Equipment

161 29)Git Tanks

162 30 [ntvery Facilisies

163 31 Communication Svstems
32 Office Fumiture and Equipment

165 33 Vehicles and Other Work Eqitipment

166 34 ot propens

167 35 Assct Retirement Costs for Trunk Lings
36 TOTAL {Lincs 18-33)

96-172-99 Revised 12/06 Authorized by Section 77-802
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NEBRASKA SCHEDULE 21 - Balance Sheet detail (continued)

FORM 6

ACCT. YEAR ENDING 15t PRECEDING
ACCT. NO. GENERAL DEC. 31,20 ACCOUNTING YEAR
171 37| Land
176 38 | uiings
179 39 | Machine Tools and Machinery
183 40 Commusication Svstems
184 41 0¢fice Fumituse and Equipment
185 42 |vohicles and Oher Werk Equipment
186 | 43| o prgpur
186.1 44 Acser Retiremen Costs for General Property

187 45 (onstruction Work in Prowress

46 [TOTAL (Lincs 35-43)

47 GRAND TOTAL (Lines 17.34.20d 43)

96-172-99 Revised 12/06

Authorized by Section 77-802
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NEBRASKA SCHEDULE 22 - Comparative Income Statement

for Use by Fluid Pipeline Companies - System Wide FORM 43
Actual company's income statement may be filed
Attach this schedule and notes to Form 43
Name and Address as Shown on Form 43 - Taxable Year
] . 2007
ACCOUNT TITLE ACCT. YEAR ENDING|  Ist PRECEDING 2nd PRECEDING

ACCOUNTING YEAR | ACCOUNTING YEAR

ORDINARY ITEMS
Carrier Operating Income

] Cperating Revenues

2 Cperating Expenses

3 NET CARRIER OPERATING INCOME

Other Income and Deductions

4 Income (Net) ram Noncaeticr Property

B) Inierest and dividend income

6 Miscellancous income

7 Unusual or inlrequent itlems-credit

8 (Less) Interest expense

9 (Loss) Miscell income charges
10

(Less) Unusuat or infrequent ttems-debit

11 Dividend income {from investmenls ander cquily onky)

12 Undistributed carnings (fosses)

] 3 Equity ih earnings {losses) ol afliliated companics

1 4 TOTAL sihier income md deductions

15 Ordinery income before ederal income Laxes

670 16 {Less) [nceme laxes on income [rom continuing operations

67] 1 7 {Less) Provision for defcmed taxes

Income {loss) [rom continuing operations
Discontinued Operations

675 19 Income (loss) fromn operations of discontinued scgnents

676 20

Gain {loss) on disposal of discontmued segmenis

TOTAL income {loss) from disconlinucd operations

Incomc flass) before extraordinary items
Extraordinary Ltems and Acct Chgs

680 23 Extracrdinary ilems - net - {debil) eredil
695| 24

696 | 25

Inconte taxes on exiraordinary items - debit (credit)

Provision lor deferred laxes - exiraordinan ilems

TOTAL cxiragrdinary iloms (iotal of lines 23 throush 23)

Cumulalive effect of chawges in accounting pringiples

TOTAL extraordinary items and aceonnling changes -

debit} credit {lolal of lincs 26 and 27)

Met income (loss) {tolal of lines 22 and 28)
NOTES TO FINANCIAL STATEMENTS:

96-174-9% Revised 12/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 24 - Supplemental Information
for Use by Fluid Pipeline Companies FORM 43
Attach this schedule to Form 43
Name and Address as Shown on Form 43 Taxable Year
2007
PROPERTY
Aceount Name Acct. No. System Nebraska
101-116, $ 3
1 Carrier property (not including CW1P) 151-166,
171-186

2 Construction work in progress 187

3 il inventory 16

4 Material and supplies §7
|5 Operating oil supply 33

6 Gross plant in service (total of lines | through 5) = $

7 Accrued depreciation - carrier property

8 Accrued amortization - carrier property

9 Portion of accrued depreciation - non-carrier property

included in carrier operation 35
10 Net plant in service { line 6 minus lines 7.8, and 9+A2 3
REQUIRED SUPPLEMENTAL INFORMATION ACCT YEAR ENDING! st PRECEDING ?nd PRECEDING
DEC.31,19_ [ACCOUNTING YEAR ACCOUNTING YEAR

Current Deferred Income Tax Attributlable
1. Carrier property

2. Noncarrier properly

Federal Income Taxes

1. Carrier property

2. Noncarrier property

State Income Taxes

1. Carrier property

2. Noncarrier property

- Total Taxes

1. Carrier property

2. Noncarrier property

Current Depreciation & Amortizalion Exp.
1. Carrier property

2. Noncarrier property

Investment Tax Credit Attributable to

1. Carrier property

2. Noncarrier property

96-176-99 Revised 12/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 24 - Supplemental Information (cont.)

Neoncarrier Property - not being used for the primarily purpose.

Line No. |Name & Description of Physical Property Book Cost at
Included in Account No. 34 Year End

Income From Noncarrier Property

Line No. |General Descriptien of Property Total Revenues | Total Expenses
(in dollars) (in dollars)
96-176-99 Revised 12/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 25 - Balance Sheet Detail
for Use by Fluid Pipeline Companies - NEBRASKA ONLY FORM 43

Attach this schedule and notes to Form 43

Name and Address as Shown on Form 43

Taxable Year

2007

FORM 6 ACCT. YEAR ENDING 1st PRECEDING
ACCT. NO. GATHERING LINES DEC. 31,20 ACCOUNTING YEAR

101 1 and

102 2 |Riuhi of Way

103 31 ine Pipe

104 Hins Pips Fitlings

105 5lpipeline Construction

106 GlBuitdines

197 Tlboiters

108 " 8] pumping Equiporent

109 9| Machine Tools and Machinery

110 10| oiher Station Equipmen:

111 11 o Tanks

112 12| botivery Facilities

113 13| communication Susters

114 14 Office Furniture and Equipment

115 15 Vehicles and Other Work Equipment

116 16 Qther Property

117 17 Assel Retirement Cosls for Gathering Lines

18 TOTAL (Lintes 1-16}

TRUNK LINES

151 19)iang

152 20 Right of Way

153 21 Line Pipe

154 22 Line Pipe Fiminus

155 23 Pipeline Construction

156 24 B uitdines

157 25 Boilers

158 26 Pumping Equipment

139 27 Machine Tools and Machinecy
160 28 it Ststion Ecuipment
161 2951 Fanks

162 30 Delivery Facilitiss

163 3 {ommunication Sysiems
j64 32 Dffice Fumimre and Equipment
165 33

Vehicles and Other Work Eguipment

166 34 Other Property

Assct Retirement Costs for Truak Lines

TOTAL (Lines 18-33)

96-172-99 Revised 12/06

Exhibit 174

- Page 69 of 156

Authonized by Section 77-802




1N TTosTess

46

TOTAL {Lines 35-43}

NEBRASKA SCHEDULE 25 - Balance Sheet detail (continued)
FORM ¢ ACCT. YEAR ENDING tst PRECEDING
ACCT.NO. GENERAL DEC. 31,20 ACCOUNTING YEAR

1m 37|,

176 38| 5uiidinas

179 39 | Machine Tools and Machinery

183 40| communication Systems

184 4 | office Furniture and Equiniment

185 42| vehicles and Other Work Equipment

186 43| Other Property

186.1 44| rsset Rerizement Costs for General Property
45 | consirucrion Work in Prosgess

47

GRAND TOTAL (Lines 17,34 and 43}

96-172-99 Revised 12/06

Exhibit 174 - Page 70 of 156

Authorized by Section 77-802




108-£L U019 Ag pazuioyiny

85| 10 L2 8bed - +24 1OWUXT

90/C1 PSIAYY 66-FL1-96

B X I[qBXB]

€ WIO0,[ U0 UMOUS SB SSAIPPY pUe sWeN

SUOLINpap PUz 3UI0UI 12410 TYLOL] 4 1

salueduios parellyge jo (sassop) sBunues ur Abaf -

(sosse[) suuea panquusipun 71

(Ao nba sapun siwaunsanty o) atosit pupnIA[ 1 7
Hqap-sway uanboyut 1o fenseuny (ssa)f 7 €09
soRieuo auoous snoaue a5t (5597 099
asuadxa Jsa1e1u] (55977) Q 059
1IPasO-St Juanbalpur 10 [ensnuny / SH9
JULODUT SNOIURTFIISIA] 9 019
DUWIUL PUIPLAIP Putt J5asaluf 0€9
Apadosd seuesuon wely (1an) 2wy ¥ 079

SUOLIONPI( PHE dWOdU] YL
SINOONI DNILYYZO ¥IIHUVO LaN| ¢
sasuadg Sunesndof > 019
sonuanay Funesado| 7 009
awoduy superadQ yLae) :
SIHLL AYVNIAQEO
AVHA DNIINNODDVY [AVAA DNLLNNODDY 0Z ‘1€ °04dd . ON 109V
DNITIDAY PUT ONIGEDTUd 51 DNIANA AVAA LDV A'TLLL INNODJDV ¢ Wiog
L00T

¢F IWAIOA

Cf ULIO,] 03 S9)0U PUE JILPIYIS SIY} IBPY

P21y 2q Aew Juawidlels awodul s, Auvdwod [enpy
ATINO VSVHLAN - sorusdwoy sutpadig pinig Aq as() 103
JusWRE)S dwodu] saperedwo) - 97 ITNATHOS VISVIIIN




[08-£L uonoag Aq pazioyiny

951 jo 7/ abed - #/1 Naux3

-

90/C1 PISIAY 66-1L1-96

'SINAWALY LS TVIONVNIL OL STLON

{§Z pue ZZ saul| JO [©101) ($50]) SUIODUI 1N

6C

(L7 PUE 9 SBUIT JO [2101) NP1 (1q7P)

- $95URYS BUUNO2JE pUB Sl AJBUIPICBNIXD TV 1L

8C

sajdidunid SunuReddE Ul SAFUERLD JO 19349 ANEIWN,)

LT

(¢7 yBnediy ¢g saulf Jo [e101) sWill AIBUIPIOBHXS TV 1O

9T

SLU2) ATEUIPIORIIXD - S3XE) PRLI2Jap 10} UOISIAOI]

14

969

{J1pa19} J1qap - SWayl AJBUIPIOEIING UO SEXE) SWOAU]

ve

569

UpaId (119ap) - 19U - SWall ATRWPICRNXT

£

089

$3Y)) 199V pug Swa)] AIRUIPAORIIX]

swall AIBULPIORNXD A10J3q ($50]) SUWOIU]
suonemdo panunuossIp woly (Sse) 2woedul Ty LOL
SWFDS panunuOISIp 10 [esodsip uo ($50]) uleD)

suaLas panunuoostp 10 suciieado woly ($so|) woau|

C
e

0¢

9.9

61

SL9

suonerdQ panunuodsiq

AVHA ONLLNNODDV
DNIdFIddd PU¢

AVAA DNLLNNODIV
DNIAA)TAd 151

0T "1€ "Daa
ONIANA dVAA "1ODV

suonesade Bumnuiued wolj ($5o]) Swoduy
SIXEB] PALIDJIP 10} UOISIAOL] {552T)
suonesado SUINUIOD WO SWeIL U0 SXE] W00 {SS37T)

SIXE} JWODU [BIOPAL B10[2G SWOOU] ATBUIPIO

81
L1

1.9

aw0ou] sunetddo Joae)

SIWALI ATVNITHO

ALLLL LN1ODJJV

91

0L9

CATINO VISVIGAN (panunuod) juswajelg swodu] aaneredwo) - 97 A TNATHIS VISVIIIN



Actual company’'s balance sheet may be filed
Attach this schedule and notes to Form 43

NEBRASKA SCHEDULE 30 - Comparative Balance Sheet-System Wide
for Use by Gas Pipeline/Gas Distribution Companies

FORM 43

Name and Address as Shown on Form 43

Taxable Year

2007
ASSETS AND OTHER DEBITS
FORM 2 ACCOUNT TITLE ACCT. YEAR ENDING |1st PRECEDING
ACCT. NO. UTILITY PLANT DEC. 31, 20 ACCOUNTING YEAR
Gas Plant
101 1 Gay plant in service telassificd)
101.1 2} pronerty under capital leases
102 3|5 1aut purchased or sold
106 4} completed consiruction not classified
103 5 Exporimental plont unclassified
104 61 cosed 10 others
105 7 [Held far future use
107 8 Consiruction work in prosross

10

Acquisition adjasiments

Total wiifitv plant {Total of lines | thru 93

|Detail of Accum. Provisions for Depr. Amortization, and Depletio

108 11 Accum. Provision for depreciation of gas planl in service
Ll 12 Accum. Provision for and depletion of preduci
natural was lands and land rights
1112 i3 Accum. Provision for amortization of underground storage
land and land righis
l 11 '3 ]4 Accuni. Provision [oc amorizaiion ol other gas plamt
in serviee
109 15 Accum, Provision for depreciation of gas plaot leased
lio others
112 16 Accum, Provision for amartization and depletion of gas
plant lzased to others .
110 17 Accum. Provision for depreciation of gas plant held
[or luture use
113.2 18 Accum, Provision for amottization o other gas plant
held [or fwiure vsg
113.1 12 Accumulated provision for abandenment of leases
115 20 Accumulated provision for amonization of gas plant
acquisition adjusiments
21 NET GAS PLANT {Total of line 10 less 11 thru 20
120.1-4 22 Nug|ear Fug]
120'5 23 {Less) Accum. Provision for Amon _of Nuclear Fuel Assemb
116 24 Ouer gas plant adjusinents

96-177-99 Revised 11

106

Authorized by Sectien 77-801
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System Wide

NEBRASKA SCHEDULE 30 - Comparative Balance Sheet (continued)

FORM 2

ACCT. NO. ACCOUNT TITLE

ACCT. YEAR ENDING
DEC. 31,20

15t PRECEDING
ACCOUNTING YEAR

Other Property and Investments

117.1 25 Gas Siored - Base Gas
117.2 26 Svsiem Balancing Cas
1 17-3 27 Gas Stored in Reseryoirs & Pipelines - Nencurrent
117.4 28 Gas Ovrned 1o Svsten Gos
121 29 Mop-utilily proparty

122 30 { L.css} acenn. Provision lor depreciation and amortization of

Non-utiline properts

123 31

Investmical in associated companics

123.1 32 Investment i subsidiary canpanics

124 33

Qther invesimenls

cial Funds

Sinking Funds

L)
L

Deprociation fund

36

Other special funds

37 TOTAL OTHER PROPERTY AND INVESTMENTS

Current and Accrued Assets

38'(‘.15]-

Special Deposits

39

Interest snevial depesits

40

Dividend special deposits

41 Other special deposits

42 Warkue (unds

43 Temporary cash invesunonts

44

MNotcs reccivable

4

N

Customear ccounts reccivable

46

Oiher aceounls receivable

{Less) acenm Provigion (or uncollectible accounts-credit

eivables from Associated Companies

MNoles receivable from associzicd com panies

Accounls reecivable liom assecialed companics

Materials and Supplies

151 50| Fye) Sicek

152 51 et Stock exponses undistributed
153 52 |Residuals and cacasied produets
154 53 Plant materials and opcratine supplics
155 54 Merchandise

156 55 Olber matcrials and supplics

157 56

(Muclear maicrials held for sale

163 57 Stores expense uadistribuled

164.1 58 Gias stored underground - current

164.2 59 Ligueficd natural £as stored

96-177-99 Revised 11/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 30 - Comparative Balance Sheet {continued)

System Wide

FORM 2 ACCT. YEAR ENDING {1st PRECEDING
ACCT.NO. ACCOUNT TITLE DEC. 31,20 ACCOUNTING YEAR
Other Current and Accrued Assets

164 6[' Ligncﬁcd nolurat vas held Tor Ernncssin»

165 61| prepmments

166 0215 gvasces for eas explorarion. develogment. and production

167 63 |ouher advances for gas

171 64 Inicres, and dividends receivable

172 65 Rents recoivablc

173 66 ) 4 corvod wility povames

174 67 | sisceltancous current and acerued assels

175 68 Derivative Instrument Assets

176 69 Derivative Instrument Assets - Hedees

70 TOTAL CURRENT AND ACCRUED ASSETS (Total of lines 33 thru 64)
DEFERRED DEBITS
181 71 Unamorlized debt discounl and exprose
182.1 72

Extracrdinary properiy losses

Other Deferred Debits

182.2 73 Unrecovered plant and resulatory study costs

183 74 Preliminary survey and investigation sharges {eloctrnc)
183.1 75 Prelim. Survey and imcslim!if)‘n charses {nalerd pas)
183'2 76 Other prelimmary sunves and myvestigation charges

184 77 Clearing ageounts

185 78 Tomporany Mcililics

186 79 Wiscellancous deferred debits

187 80 Delemed Iu.sscs fiom dispositiun ol utiliiy plant

188 81 Rescarch. development. and demonstration cxpenditurcs

189 82 Unamonized [oss on reacquired debt

190 83 Accumulated defered income taxes

191 84 Uirecovered plant and repubdton studv cosls

85 TOTAL DEFERRED DERITS (Total af lines 66 thru 79)

86

TOTAL ASSTTS AND OTHER DEBITS

96-177-99 Revised 11/06

Authorized by Section 77-801
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System Wide

NEBRASKA SCHEDULE 30 - Comparative Balance Sheet (continued)

LIABILITIES AND OTHER CREDITS

{Preferred Capital Stock

20 Preferred stock issved

FORM 2 ACCT. YEAR ENDING |{1st PRECEDING
ACCT, NO. ACCOUNT TITLE DEC.31,20 ACCOUNTING YEAR
PROPRIETARY CAPITAL
Common Stock
2H 87| Common stack issued
202 88 Common stock subscribed
- 203 8% common stock fiability for conversion

Preferred stock subscribed

Preferred stock liability for conversion

er Paid-In Capital

Premium on capital stack

Donations received irom stockholders

(Less) reacquired capiial stock

209 95 Reduction in par or stated value of capital stock

210 26 Gain on resale or cancellation of reacquired capital stock
211 97 Miscellaneeus paid-in capital

212 98 Installments received on capital stock

213 99 (Less} discount on capual stock

214 100 (Less) capital steck expense

215 101 Appropriated retained earnings

216 102 Unappropniated undistributed subsidiary earnings

217 163

104[TGTAL PROPRIETARY CAPITAL

LONG-TERM DEBT

1 Bonds

21 | 1055,

22 106 (Less) reacquired bonds

223 107 Advances lrom associated companics

224 108 Other long-tcem debi

225 109 Unamortized premium on long-tenu debt

| 111 Less) Cumrent Portion of Long-Term Debt

226 110 {l.ess) unamortized discount on long-tcm debt

112 TOTAL LONG-TERM DERT

{OTHER NONCURRENT LIABILITIES

227 1 13 Ohligations under capital leases - noncurrent

228-] 114 |Accumulated zmuisiun fm—gmgcnv insurance

228.2 115

56-177-59 Revised 11/06

Accumnulated provision for injuries and damapes

Authorized by Section 77-801
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NEBRASKA SCHEDULE 30 - Comparative Balance Sheet {continued)
System Wide

FORM 2 ACCT. YEAR ENDING |1st PRECEDING
ACCT. NO. ACCOUNT TITLE DEC. 31,20 ACCOUNTING YEAR
2283 116

Accumulsted provision for pensions and benelits

228.4 117 Accumulated miscollaneous operaling provisipns

229 118

Accumulated provision for rale refunds

TOTAL‘ CTHER NONCURRENT LIABILITIES

CURRENT AND ACCRUED LIABILITIES
120
231 121
232 | 122]sccouns pmstic

Payables to Associated Companies
233|123 '
234 124
235 125
236 1] p—

237 127 )y erest ncereea

Other Current and Accrued Liabilities
238 128 | Divigonds declared

Current Purtion of’ Lans-Term Debi

Nolcs pavable

Males pavable 1o associated companies

Accounts pavable to associsted companics

Customer doposils

239 129 iMatured long-term debt
240 130 Malured terest
241 131

Tax collections pavable

242 132
243 133
244 134
135

Miscellancons current and accraed liabilities

Obligations under capital leases « current

Derivalive [nsirument Liabilitics

Denvative Inslmment Liahtliics - Hedaes

136|101 AL CURRENT AND ACCRUED LIABILITIES

Deferred Credits

137 | customer advances for construction
138
139
140
141
142

Accumulated defernred invesiment tax credits

Defecred gains froan dispasition of wiility plant

Other defemod erdits

Other Repulgtony Liabilitigs

Unamortized snin on resequired debt
143} 10141 DEFERRED CREDITS

ACCUMULATED DEFERRED INCOME TAXES

A lated deferred incone 1axes - accelerated amonizalion property

Accumulated defemred income taxes - gther properiy,

Accumulated deferred income laxcs - other

TOTAL ACCUMULATED DEFERRED INCOME TAXES

ITOTAL LIABILITIES AND OTHER CREDITS

96-177-99 Revised 11/00 Authorized by Section 77-801
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NEBRASKA SCHEDULE 31 - Balance Sheet Detail - System Wide

for Use by Gas Pipeline/Gas Distribution

Actual company's balance sheet may be filed

Attach this schedule and notes to Form 43

FORM 43

Name and Address as Shown on Form 43

Taxable Year
2007

FORM 2
ACCT. NO.

ACCT. YEAR ENDING |1st PRECEDING
ACCOUNTING YEAR

INTANGIBLE PLANT

Organization

Franchises and Consents

Miscellancous Entansible Plang

TOTAL Inlanvible Plant (Fricr lotal of lincs 243

PRODUCTION PLANT

Natural Gas Production and Gathering Plant

Producing Lands

Producing Leaschotds

Gas Rivhts

FRighs-or-way

Qther Land and Land Rights

Gas Well Structwres

Ficld Compressor Station Strucluics

328 15 Ficld Measuring and Resulating Station Equipment
329 16 Other Struelures

330 17 Producing Gas Wells-Well Conslruction

331 13 Producing Gas Wells-Woll Equipment

332 I Ficld Lings

333 20 Ficld Compressor Station Egquipment

334 21 Ficld Measarine and Resulatize Station Eguipment
335 22 Drilimg and Cleanine Equipment

336 23 Punification Equipment

337 2] s

338 25

LUnsuccessiul Exploration and Development Costs

27

ITOTAL Production and Gatherine Plant { Enier tolal of lincs $-25)

PRODUCTS EXTRACTION PLANT

340 28 Land and Land Rights

341 29 Stuclures and Improvemenis

342 3['ir'.xlrm:llml snd Refining Equipment
343 31 Pipe Lines

344 32 Extracied Producis Starase Eguipment
345 33 !Comgrcssor Eguipmeal

96-178-99 Revised 11/06

Authorized by Sectior: 77-801
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NEBRASKA SCHEDULE 31 - Balance Sheet Detail (continued)
System Wide
FORM 2 ACCOUNT TITLE ACCT. YEAR ENDING [1st PRECEDING
ACCT DEC. 31,20 ACCOUNTING YEAR
346 34 | Guos Mensuring and Resuloting Equipment
347 35 Ciher Equipment

36 TOTAL Produets Extractions Plant (Enter toal of lines 28-35)

37 TOTAL Natural Gas Production Plant {Enter total of lings 26-36)

Manufactured Gas Production Plant

TOTAL Preduction Plunt (Enter total of knes 37 and 38)

NATURAL GAS STORAGE AND PROCESSING PLAN

Underuround Storauc Plant

Land

Riglts-ofl- Way

Struciurgs and Improvemenis
Wells

Storapc Leascholds and Riohts

Reservoirs

Nag-recoverable Natoral Gas

Lines

Compressor Stativn Fauipuicsl

Qiher Equipment

Punfication Equipment

Other Eguipment

TOTAL Underyround Storape Plant (Enter o1l of lines 42-33)
OTHER STORAGE PLANT

360 56 Lund sad Land Righis

361 57 Structures and fmpiovenients
362 58 Gas Holders
363 59

Punification Equipment

363.1 60
363.2 61
363.3 62
363.4 63

Liguclaction Eguipnrent

Vaporizing Equipment

Compressor Equipment

Measuring and Repulating Equipment

363.5 64

Other Equipoient

TOTAL Qther Storauc Ptant {Enter (otal of lines 36-84)
Base Load Liguefied Natural Gas Terminating and Processing:

364.1 67
364.2 68
364.3 69
364.4 70
364.5 71
364.6 72
364.7 73

364.8 74 Other Equipment
96-178-99 Revised 11/06 Authorized by Section 77-801

Land and Land Righis

Structures and Improvements

LNG Processtne Terminal Equipment

LNG Transportatien Equipment

Mcasuring and Regulating Equipment

Compressar Station Eguipment

Communications Equipment
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NEBRASKA SCHEDULE 31 - Balance Sheet Detail (continued}
System Wide
FORM 2 ACCOUNT TITLE ACCT. YEAR ENIYNG [1st PRECEDING
ACCT. NO. DEC. 31,20 ACCOUNTING YEAR

TOTAL Rase Load Ligueficd Nat't Gas, Termingtine and Processins Plant (Lines 67-74)

TOTAL Natl Gas Storage and Proeessing Plant (Total of lines 34.63. and 73}
77 TRANSMISSION PLANT

78 Land and Land Rights

79 Riphts-ol-Way

Structures and Improvemenls
B |eing

Compressor Stetign Equipment

Measuring and Regulating Swation Equipment

Conmunication Equipment

Other Equipment

86 TOTAL Transwission Flant (Enter totals of lings 74-83)
87 DISTRIBUTION PLANT

Land and Land Rights

89 Struclures and Improvements

376 90 |y ying
377 91 Campressor Slation Equipment

378 92 Measuring and Regulfating Siation Equipmeni-General
379 93 Measuring and Regulating Station Equipment-Citv Gale
380 94 Services

381 95 s

382 96 Meter Installations

383 97 louse Regulaors

384 98 Houge Regulalor Installalions

385 929

Iadustrial Measuring and Regulating Station Equipment

Other Properiy on Customers’ Premises

Other Equipment

TOTAL Distribution Plamt {Enter 1otal of lines 88-101)
GENERAL PLANT

Land and Land Rishis

Structnres and mprovemes

Office Furniture and Equipment

Transporiation Equipment

Stores Equipment

Tools, Shop. and Garage Equipment

Laberatory Equipment

Power Gperaled Equipmend

Communication Equipment

Miscellancous Fquipment

Subtotal {Enter 1otal of lines 104-113)

Other Tangible Properiy

i i TOTAL Geuneral Planu (Enter Total of lines 114 and 113)
96-173-99 Revised 11/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 31 - Balance Sheet Detail (continued)
System Wide

FORM 2 ACCOUNT TITLE
ACCT.

ACCT, YEAR ENDING
DEC 31,30

1st PRECEDING
ACCOUNTING YEAR

117 TOTAL (Accounts 101 and 100}

118 CGas Plant Purchased

119 Less) Gas Plant Sold

120 Experimental Gas Plant Unelassificd

121 TOTAL Gas Plant in Scevice (Enter total of lines 117- 121

96-178-99 Revised 11/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 34 - Supplemental Information

for Use by Gas Pipeline/Gas Distribution Companies FORM 43
Attach this schedule to Form 43
Name and Address as Shown on Form 43 Taxable Year
- 2007
PROPERTY
Account Name Acct. No. System Nebraska
1|Gas utility plant 101-106
114

2 {Constraction work in progress 107

3{Gas stored underground - noncurrent 117

4 il uel stock 151

S|Fuel stock expense undistributed 152

6 )Residuals and exiracted products 153

7 |Plant material and operating supplics 154

8|Merchandise 155

9|Other materials and supplies 156
10|Nuclear materials held for sale 157
11|Stores expenses undistributed 163
12|Gas stored underground - current 164.1
13|Liquefied natural gas stored ' 164.3
14|l iquefied natural gas held for processing 164.3
15|Prepayments 165
10| Advances for gas exploration, devel. & productions 166
17|Other advances for gas . 167
18| Any other asset accounts {involved in sate-making purposes)
19|Gross piant in service (total of lines 1 through 18)
20 Accumulated depreciation - plani in service ) 108

115,115

21{Net plant in service {line 19 minus line 20)

96-182-99 Revised 11/06 Authorized by Section 77-801

Exhibit 174 - Page 93 of 156
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NEBRASKA SCHEDULE 35 - Balance Sheet Detail - NEBRASKA

for Use by Gas Pipeline/Gas Distribution

Actual company's balance sheet may be filed
Attach this schedule and notes to Form 43

FORM 43

Name and Address as Shown on Form 43

Taxable Year
2007

FORM 2

ACCT. YEAR ENDING

15t PRECEDING

Miscellaneous Intanaible Plant

ACCT. NO DEC. 31,20 ACCOUNTING YEAR
1 INTANGIBLE PLANT
301 2| gnanization
302 3| Feanchises and Consens
303 4

TGTAL Intangzible Plant (Enter total of lings 2-d)

PRODUCTION PLANT

Natural Gas Production and Gatherng Plant

Producing Lands

Producing Leascholds

Gas Rights

Righis-of-Way

Other Land and Land Rights

Gas Well Structures

Field Compressor Station Struciures

Field Measuring and Regulating Station Equipment

Other Structures

Producing Gas Wells-Well Construction

Producing Gas Wells-Well Equipment

Fild Lincs

Field Compressor Station Equipment

Ficld Measurine and Regulating Station Equipment

Driltina ang Cleanine Equipment

336 23 Purileation Egui]mcnt
337 24 Other Equipment
338 25

Unsuccessful Exploration and Development Costs

TOTAL Production and Gathering Plant {Enter total of lines 8-23)

PRODUCTS EXTRACTION PLANT

340 28J; nd and Land Rishs

341 29 Structures and Improvements

342 30 Extraction ond Refining Equipment
343 31 Pipe Linus

344 32 Extmcled Products Storaee Eguipmenl
345 33

Compressor Equipment

96-178-99 Revised 11/06

Authonized by Section 77-801

Exhibit 174 - Page 94 of 156



NEBRASKA SCHEDULLE 35 - Balance Sheet Detail (continued)
Nebraska Only
FORM 2 ACCOUNT TITLE ACCT. YEAR ENDING 151 PRECEDING
ACCT DEC. 31,20 ACCOUNTING YEAR

346 34
347 33

Gas Measurine and Remtlariss Equipment

Other Equipncnt

TOTAL Products Extractions Plant (Enter total ol Tines 28-33)

TOTAL Natural Gas Production Plant {Enier total of lines 26-36)

Manufactured Gas Production Plant

TOTAL Production Plant (Enter total of lines 37 and 38)
NATURAL GAS STORAGE AND PROCESSING PLAN

] Undenrround Stormue Plant

Land

Rights-cf-Wayv

Structures and Improvenents

Wells

Storage Leaseholds and Rights

Ruservoirs

Non-rucoverable Nawral Gas

Lines

Compresser Sration Equipment

Other Eguipment

"} Purification Equipment

Other Eguipment

TOTAL Underpround Storase Plant { Enter total of lines 42-33%
OTHER STORAGE PLANT

360 36 |1 and and Land Rivhis
361 57 Structures and Improvements
362 58 Gas Holders
363 3% Purification Equipment
363.1 60 Liguefaction Equipment
363.2 61 Maporizing AEgniQmunt
363.3 62 Compressor Equipment
363.4 63 | Muasurin, and Rorularing Equipmens
363.5 64

Other Equipment

5 TOTAL CGther Storape Plant (Enter total of lings 36-04)
Base Load Liquefied Natural Gas Terminating and Processing:

364.1 67 Land and Laad Rights

364.2 63 Structures and Improvements
364.3 69 LNG Frocessing Terminal Equipmenl
364.4 70 LNG Transporiation Equipmunt
364.5 71 Measuring and Repulatine Equipment
364.6 72

Compressor Station Equipment

364.7 73

364.8 74 Other Equipment
06-178-99 Revised 11406 Authorized by Section 77-801

Communicalions Equipmenl

Exhibit 174 - Page 95 of 156



NEBRASKA SCHEDULE 35 - Balance Shect Detail (continued)
Nebraska Only

ACCOUNT TITLE ACCT, YEAR ENDING 1st PRECEDING
DEC. 31,20 ACCOUNTING YEAR

FORM 2
ACCT. NO.

TOTAL Base Load Ligueficd Nat'l Gas, Terniinating and Processite Plant (Lines 67-74)

TOTAL Nat'l Gas Storage and Processing Prant (Total of liacs 3d.65, and 75

TRANSMISSION PLANT

365.1 78 Land and Land Rights
365.2 79 | g ot war
366 80 Structures and Linprovements
367 81 | pains
368 82

Compressor Station Eguipmient

369 83
370 84
3N 85

Measunng and Resulating Station Equipment

Communication Equipment

Other Equipment

TOTAL Transmission Plant (Enter totals of lincs 78-85}
DISTRIBUTION PLANT

Land and Land Rights

Structures and 1n)provements

Mains

Campressor Station Equipment

Measuring and Reoulating Statien Equi pnent-General

379 93 Measurini and Regulatios Station Eguipment-Citv Gate
380 94 Scrvices

381 5 et

382 96 Muter [nstallations

383 97 House Regulators

384 98 House Reeglator Insiallations

385 99 Industrial Measuring and Resulaling Station Equipmyent
386 100 Other Property on Customers' Prentises

387 101

Other Equiptinent

TOTAIL Distribution Plant {Enter to] of hies §8-1013

GENERAL PLANT
389 304, 20 and Land Rights
390 BOS [51rvetures and tnsprovemens
391 106 o fice Fumiture and Equipment
392 107 | Transportation Equipment
393 108

Stores Equipmunt

394 109
395 110
396 111
397 112
398 113

Tools, Shop, and Garuee Equipment

Laboratory Equipment

Power Operated Equipment

Campunication Equipmcnt

Misceliancous Equipmunt

114 Suhtotal (Enter total of fines 104-113)
115

Other Tanpible Property

: 116 {107 AL Gensral Plan (Enter Total of fines 114 and 113)
96-178-99 Revised 11406 Authorized by Section 77-801

Exhibit 174 - Page 86 of 156



NEBRASKA SCHEDULE 35 - Balance Sheet Detail {continucd)
Nebraska Only

FORM 2
ACCT. N

ACCOUNT TITLE

ACCT. YEAR ENDING
DEC.31,20

st PRECEDING
ACCOUNTING YEAR

117
118
119
120
121

TOTAL (Accounts 11 and 108)

Gas Plant Purchased

{Luss} Gas Plant Sold

Experimental Gas Plant Unelassified

TOTAL Gas Plant in Service {Enter total of lines 117-12()

96-178-99 Revised 11406

Exhibit 174 - Page 97 of 156

Authorized by Section 77-801
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NEBRASKA SCHEDULE 40 - Comparative Balance Sheet

for Use by Electric Companies

Actual company's balance sheet may be filed

Attach this schedule and notes to Form 43

FORM 43

Name and Address as Shown on Form 43 Taxable Year
2007
ASSETS AND OTHER DEBITS
FORM 1 ACCOUNT TITLE ACCT YEAR ENDING 1st PRECEDING
ACCT. NO. Utility Plant DEC.31,20 ACCOUNTING YEAR
101 1| Bigetric plant in service
102 2| Biuotric plant purchased or sold
104 3Erenic plant leased w others
105 4 Ercerric plant held for fature use
106 5| Consleted construction not classificd
107 6 | spocial deposits
108 T sccum_ Prov._Fer depreciatian of clectc plant in servics
109 8 Acoum. Prov. For dep. OF eleetrig plynt lsased to othrs
110 9| Acum. Prov_For dep. OF cleeiric plant held for future use
111 10 4 coum. prov. For amort. OF elostric plant in servies
112 1§ ceum. Prov. For aman, OF elestric plant leased 1o otiers
113 12 | Accum. Prov. For amon. OF slectric plant held for fut. Use
114 13| Eicetric plant aequisition sdiusiment
115 14 A coum. Prov. For amert_OF elsetric plant acqu. Adi.
118 15 [omer witivy plant
119 16| 5 ccum. Prov. For dep. Aad amort GF ather it ptant
120.1 17 | nuctoar fuc in process of refiement
120.1-4 18 |nuctear fucl
120.5 19 ccum. prov. For amon. OF nuclear fuel ssemblics
20{romaL unLay pLanT
Other Property and Investments
121 |
122 22| ccum. Prov. For dep. And amort. OF non-etifity properts
123 23| s i s
124 24| e ment
125-128 25 R auricted funds
1 26|10TAL OTHER PROPERTY AND INVESTMENTS
Current and Accrued Assets
131 27 cash
132-134 28 |special depasits
135 29| working funds
136 : 30 mporar cosh invesmmens

96-183-99 Revised 11/06

Authorized by Section 77-801

Exhibit 174 - Page 102 of 156




NEBRASKA SCHEDULE 40 - Comparative Balance Sheet (continucd)

ASSETS AND OTHER DEBITS

FORM 1 ACCT. YEAR ENDING st PRECEDING
Acct. No. DEC. 31,20 ACCQUNTING YEAR
141 31 nores recsivable
142 32} stonmer accounts réceivable
144 33| Aceuns, Prox. For uncoltoe. Rocsivatble (Cr)
145 34| Notes rogsivable from assoviated compamis
151 35 bt Stoex
152 36 Ft stuck wxpensss wdist.
154 37 | prnss wateriets and operating supplics
155 38 | Merchandisy
156 39 tter materials and supplics
164 40505 stoned ndernround - eurment
165 M fprepments
171 A2 f1erest g divicends reccivable
172 43 | Rems roceivable
174 44

Misecllancous current and accrued assets

45 110 TAL CURRENT AND ACCRUED ASSETS
Deferred Debits

]81 46 Unamariized debt expense

182 47 |etaordinary progerty losses

183 48 Prelim. Sunvey and investigation charees
184 49 Clearing accounts

186 50

IMirscellancous deferred dubits

188 51

Research and development expenditures

190 52 Accumulated deferred fedural income taxes

53 TCTAL DEFERRED DEBITS

54 TOTAL ASSETS AND OTHER DEBITS

96-183-99 Revised 11/06 Authorized by Section 77-801

Exhibit 174 - Page 103 of 156 °



NEBRASKA SCHEDULE 40 - Comparative Balance Sheet (continued)

LIABILITIES AND OTHER CREDITS
FORM 1 ACCOUNT TITLE ACCT. YEAR ENDING Ist PRECEDING
ACCT. NO. Proprietary Capital DEC. 31,20 ACCOUNTING YEAR
201
204
202-205
203-206
207
208-211
212
213
214
215,215.1,2
216.1
217

n
h

Common stock issucd

w
(=3

Preferred stock issued

-1

Capital stock subscribed

i
o0

Stock liability for conversien

w
o

Premium on capilal stock

o
=

Other paid-in capital

<N
.

lastallments recetved on capital stock

(=2
[

Luss discount on capital slock

[~
(]

Less capital stock expense

=
L

Retained caminps

=
h

Unappropriated undistnbuled subsidiary carmings

[~
(=2

Less reaequired capital stock

TOTAL Propnutary capital {enter total of hines § thiu 12)
Long-Term Debt

Bonds

Luss reacquited bonds

Advances from associated companics

Other long-tvrm dubt

Unamertized prenviunt oit long-term debt

Less unamortized discount on long-term debt-dr

i TOTAL long-term debt (entur total of lines 14 thru 19}

231 75 Notes Pavable

232 76 Account Pavahle

233 77 Naotes pavable 1o associated companies
234 78| counts pavable to associied companis
235 79 Cuslomer deposits

236 801305 aconuea

237 81 fierest acernied

238 82 Dividends declarcd

239 83

Matured long-terny debt

240 84

Matured interest

96-183-99 Revised 11/06 Authorized by Section 77-801

Exhibit 174 - Page 104 of 156



NEBRASKA SCHEDULE 44 - Comparative Balance Sheet (continued)

LIABILITIES AND OTHER CREDITS

"Tax collections pavable

FORM 1 ACCOUNT TITLE ACCT. YEAR ENDING st PRECEDING
ACCT. NO. DEC. 31,20 ACCOUNTING YEAR
241 85

242 86

Miscellancous current and acerued linbilitics

TOTAL current and acerued liabilities {enter totaf of lines 21 thru 32

252 88

Customer advances for construction
255 89 Accumulated defereed investment tax eredits
256 20 Dufisrred wains from disposition of unifity plant
253 91 Other duferred credits
257 92

Unamortized sain or reqequiced debt

81 "283 93 Accunulated deferred income taxes

9

E

TOTAL defermred credits {eater total of lines 34 thru 34)

Operating Reserves

261

N
7]

Property inserance reserve

262 96

Injuries and damages reserve

263 97 Pensions and benehits suseine

98 Miscellancous operaling resenves

99

TOTAL czumlim: reserves {enter total of Jines 41 thr dd}

100 TOTAL liabilities and other crodits {enter total hines 13.20.33 40 and 45)

96-183-99 Revised 11/06

Authorized by Section 77-801

Exhibit 174 - Page 105 of 156




NEBRASKA SCHEDULE 41 - Balance Sheet Detail

for Use by Electric Companies

Actual company's balance sheet may be filed FORM 43

Attach this schedule and notes to Form 43

Name and Addfess as Shown on Form 43

Taxable Year

Misc.Power Plant Eguipmunt

2007
Form 1 ACCOUNT TITLE ACCT. YEAR ENDING Ist PRECEDING
Acct. No. DEC. 31,20 ACCOUNTING YEAR
1 INTANGIBLE PLANT
301 2 organimion
302 3 | Franchises and Consents
303 4 |Miseellanoous tatangible Plant
S| TOTAL Intongible Plant (Ener total of lines 2.3, and 4
6| PRODUCTION PLANT
7 |sTEAM PRODUCTION PLANT
3 8 1and and L and Rights
3 9| Strueturos and Improvements
312 IO Boiler Plant Equipnient
313 }1 Enpings and Engine-Driven Generators
314 12 [ Turbogonerator Units
315 13 Aceessory Eleetric Equipnent
316 14

TOTAL Sicam Production Plant {Enier total of lines $-1-)

NUCLEAR PRODUCTION PLANT

320 17 Land and Land Rights

321 185 ructures and Improverments
322 19 Reactor Plant Equipmunt
323 20 Turbosencrator Units

324 21 Accessory Electne Eguipnent
325 22

Misc. Power Plant Equipment

TOTAL Nuclear Production Plant {Enter rotal of lings 17-22)

HYDRAULIC PRODBUCTION PLANT

330 25 Land and Land Rights

331 26 Structurcs and Improvements

332 27 Reservoirs. Dams. and Watenvavs
333 28 Water Wheels. Turbines,_and Generators
334 29 Aceessory Electric Equipmunt

335 30 Mise. Power Plant Equipmunt

336 31 Roads. Railroads. and Bridoes

TOTAL Hydraslic Production Plant (Enter total of hines 25-31)

96-184-99 Revised 11706

Autherized by Section 77-801

Exhibit 174 - Page 106 of 156



NEBRASKA SCHEDULE 41 - Balance Sheet detail {continued)

FORM 1
Acct. No.

340

ACCOUNT TITLE

OTHER PRODUCTION PLANT

ACCT. YEAR ENDING
DEC 31,20

Land aud Land Rights

Ist PRECEDING
ACCOUNTING YEAR

341

Strugtures and Improvements

342

Fuel Holdurs, Products. and Accessorics

Prime Movers

Generators

Accessory Electrie Fauipment

346

Mise. Power Plant Equipment

TOTAL Other Prod. Plant {Enter total of tines 34-40)

TOTAL Prod: Plat {Enter tatal of lines 15,2332 and 413

TRANSMISSION PLANT

Land and Land Riphis

Structures and {mprovements

| Station Equipmwent

Towers and Fixtures

Poles and Fixtans

Overhead Conductors apd Devices

Undergrgund Conduit

Underoronnd Conductors and Devices

360

Rouds and Trails

TOTAL Transmission Plant {Enter total of lincs 44-32

BISTRIBUTION PLANT

Land and Land Rights

361

Structures and Imoravements,

362

Station Equipment

363

Storage Battery FEquipment

364

Poles. Towers and Fixtures

Qverhead Conductor and Devices

365 60

366 &1 Ynderground Conduit

367 62 Underground Conductors and Brevices
368 63 Line Transtformwers

369 64 Services

370 65 Meters

371 66 Installations on Cusiomer Premises

372

L.eased Property on Customer Premises

373

389

Street Lighting and Signal Systens

TOTAL Distribuhon Plant (Enler lotal of lines 35-68)

GENERAL PLANT

Land and Land Rights

390

Structures and Improvements

96-184-99 Revised 11/06

Authorized by Section 77-801
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399

SUBTOTAL (Entur total of ftnes 71-8()

NEBRASKA SCHEDULE 41 - Balance Sheet detail (continued)
FORM 1 ACCOUNT TITLE ACCT. YEAR ENDING 15t PRECEDING
ACCT. NO. DEC. 31,20 ACCOUNTING YEAR
392 73 Office Fumiture and Equipment
303 74 Transportation Equipment
393 75 [stores Equipment
394 76 Tools, Shop and Garape Eguinment
393 77 Laboratory Equipment
396 78 Power Operated Eguipment
397 79 Communication Eguipment
398 80 Miscellancous Equipmunt
81

82 Othicr Taneible Property

TOTAL General Plant {Enter total of lines 81-82)

TOTAL (Accounts [U1 and 106}

Eluctric Piant Purchased

102

86 {Less) Electric Plant Sold

103

37 Experimental Plant Unclassified

Totat Electric Plant in Scryvice (Enter total of lines 83-87)

96-184-99 Revised 11/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 42 - Comparative Income Statement

for Use by Electric Companies FORM 43

Actual company's income statement may be filed
Attach this schedule and notes to Form 43

MName and Address as Shown on Form 43 Taxable Year
2007

Form 1 ACCOUNT TITLE ACCT YEAR ENDING 1st PRECEDING 2nd PRECEDING

Acct. No. DEC. 31, 20 ACCOUNTING YEAR JACCOUNTING YEAR]

Operating Income

] Opurating reventes

Opecrating Expenses

Opuraling cxpenses

Mainicnance expense

Depreciation expense

Amortization of imited term cleetrie plant

Amottization of ether clectrie plant

Amerization of clectnie plant - acquisition adjust

Amartization of property losses

EY
o
=
WM | SO [ U W

Taxes
TOTAL OPERATING EXPENSES

Nut opeeating income

Other Operating Income

412 | 12

Revenue from clectme plant leased to others

413 | 13

Expensus of clectric plant leased to others

414 | 14

Cther wility operating incone {nut}

h

TOTAL UTILITY OPERATING INCOME

Nonoperating Income

422 | 23

Miscellancous nonoperating income

415 16 Incomy from merchandising - jobbing and contract work
416 17 Expenses of merchandising - jobbine and contract work
417 18 Incomg from nonutility operaliens

418 19 Nonoperating rental incone

419 20 Inkerest and dividend income

420 21 Installment loan income

421 | 22

Nonoperating taxes

TOTAL NONOPERATING INCOME

TOTAL INCOME

96-183-99 Revised 11/06

Authorized by Scction 77-801

Exhihit 174 - Page 109 of 156



NEBRASKA SCHEDILE 42 - Comparative Income Statement {continucd)

Form 1
Acct. No.

ACCOUNT TITLE

ACCT. YEAR ENDING Ist PRECEDING 2nd PRECEDING
ACCOUNTING YEAR [ACCOUNTING YEAR|

Miscellaneous Tncome Deductions

26

FASE 96 Adjustnicnts

27 Intiscellaneous amoitization

Miscellancous inconie deductions

Inicrest on long-term debt

Amortization of loan cxpense

Omher interest chatpus

423

426 | 28
427 | 29
428 | 30
431 | 31
432 | 32

Interest chareed o construction

TOTAL INCOME DEDUCTIONS

NET INCOME

Notes to income statement:

96-185-99 Revised 11/06

Authonized by Section 77-801

Exhibit 174 - Page 110 of 156 -
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e LSO CET SR TELTEE

for Use by Elcetric Companies

Actual cempany's balance sheet may be filed

NEBRASKA SCHEDULE 44 - Comparative Balance Sheet

FORM 43

Adtach this schedule and notes to Form 43 NEBRASKA
Name and Address as Shown on Form 43 Taxable Year
2007
ASSETS AND OTHER DEBITS

FORM 1 ACCOUNT TITLE ACCT. YEAR ENDING 15t PRECEDING

ACCT.NO. Utility Plant DEC. 31,20 ACCOUNTING YEAR

101 11 Btectric plant in service

102 2 |stectric plant purchased or seld

104 3 Electric plant leased to others

165 4 Electric plant hetd for future use

106 5 Completed construction not classified

107 6 Special deposits

108 7 Accum. Prov. For depreciation of efectric plant in service

109 8| sccum Prov. For dep. OF elertic plant lessed 10 others

110 9 Accum. Prov. For dep, Of electric plant held for future use

111 10 Accum. Prov. For amort. Of slectric plant in service

112 11| pccum, Prov. For amart. Of sleciric plant leased to others

113 124 coum Prov. For amort. OF eteciric plant held for fut Use

114 13 Eleciric plant acquisition adjustment

115 B4 ccum Prov For amont, OF etecric plant avqu. Adi

118 5] oiher witity plant

119 16 Accum, Prov, For dep. And amort, Of otber wiility plam

120.1 17 | Nuclear fuel in process of refinement

120.1-4 18 | wuciear fuel
-(120.3 19| sccum. Pros. For amort. OF nuclear fuel assemblies

. 20 TOTAL UTILITY PLANT

: Other Property and Investments

]21 - 21 Nor-utility property

122 22 Accum. Prov. For dep. And amort. OFf non-utility property

123 23 btnvesuments in essocisted ovaniziions

124 24 Other investments

1“5"]28 25 Restricted funds

26]10TAL OTHER PROPERTY AND INVESTMENTS

e Current and Accrued Assets

131 27| cast

132-134 28 |special deposits

135 29 working funds

136 30 Temporary cash investments

96-183-99 Revised 11/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 44 - Comparative Balance Sheet (continued)
ASSETS AND OTHER DEBITS
FORM 1 ACCT. YEAR ENDING 1st PRECEDING
Acct. No. DEC. 31,20 ACCOUNTING YEAR
141 31 Notes receivable
142 32| Cusiomer accous receivable
144 33| Accum, Prov. For uncollec. Receivable (CL)
]45 34 Notes receiyable from associated companies
151 33| Fud Stock
152 36 Fugl stock expenses undist.
154 37| blant materiats and operating suppliss
155 38| Merchandise
]56 39 Other materials and supplies
164 40 Gas stored undeieround - current
165 41| prepavments
171 42| 1erest and dividends receivable
172 43| Rens recoivable
]74 44 Miscellaneous current and acerued assets

TOTAL CURRENT AND ACCRUED ASSETS

Deferred Debits

]81 46 Unamorlized debl expense

182 47 Exmaordinary propenty losses

183 48 Prelim. Survey and investisation charges
]84 49 Clearing accounts

]86 50 Miscellaneous deferred debils

]88 51 Research and development expenditures
190 52 Accurnulated delerred lederal income laxes

TOTAL DEFERRED DEBITS

TOTAL ASSETS AND OTHER DEBITS

96-183-99 Revised [ 1/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 44 - Comparative Balance Sheet {continued)

LIABILITIES AND OTHER CREDITS

Less reacquired capital stock

FORM 1 ACCOUNT TITLE ACCT. YEAR ENDING I1st PRECEDING
ACCT, NO, Proprietary Capital DEC. 31,20 ACCOUNTING YEAR
201 55 common stock issued

204 56| preforred stock issued

202-205 57 |capital sock subserbed

203-206 58100k lizbility for conversion

207 59 vcemium on capital steck

208-211 60 Other paid-in capital

212 61 | instliments received cn capifal stock

213 62 Less discount on capital stock

214 63| L ess capital stock expense

215,215.1,2] 64 |permined carsines

216.1 65 |nappropriated undistibuted subsidiary sarmings

217 66

226

67 TOTAL Proprictary capital (enter total of lines 1 thru 12)
Long-Term Debt
221 68 |Bonds
222 69 Less reacquired bonds
223 70 Advanees {rom associaled companies
224 71 Other long-term debt
225 72 Unamormized premiun on long-term debt
73

Less unamortized discouni on lons-term debt-dr.

74

TOTAL fong-term debt {enter total of lines 14 thru 19}

231 75 Neitgs Pavable

232 76 Account Payable

233 77 Notes pavable to associaled companies
234 78 Accoums pavable to associated companies
235 79 Cusromer deposits

236 80 Taxes accrued

237 81 Inrcrest accrued

238 82 Dividends declared

239 83 Marured long-term debt

240 84 Matured interest

06-183-99 Revised 11706

Authorized by Section 77-801

Exhibit 174 - Page 118 of 156




NEBRASKA SCHEDULE 44 - Comparative Balance Sheet {continued)

LIABILITIES AND OTHER CREDITS

FORM 1 ACCOUNT TITLE ACCT. YEAR ENDING st PRECEDING
ACCT. NO. DEC. 31,20 ACCOUNTING YEAR
241 85

Tax collections payable

242 86 Miscellaneous current and acerued liabilities

87 TOTAL current and accrued liabilities (enier total of lines 21 thru 32

252 88 Customer advances for construction

255 89 Accumulated deferred investment bax credits
256 90 Deferred gains from disposition of utility plant
253 91 Other deferred credits

257 92

Unamortized sain or reacquired debt

281'283 93 Accumulated deferred income 1axes

94 TOTAL deferred credirs {enter total of lines 34 thru 39)
Operating Reserves

261 95 Property insurance reserve
262 96 Injuries and damages reserve
263 97 Pensions and benefits reserve
265 - 98 Miscellaneous operating reserves

TOTAL operaling reserves {entar wolal of lines 41 thry 44)

1 00 TOTAL liabilities and other credits (enter total [ines 13.20.33.40. and 45)

96-183-99 Revised 11/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 45 - Comparative Income Statement
for Use by Electric Companies FORM 43

Actual company's income statement may be filed

Attach this schedule and notes ta Form 43 NEBRASKA
Name and Address as Shown on Form 43 Taxable Year
2007
Form 1 ACCOUNT TITLE ACCT. YEAR ENDING Ist PRECED]NG 2nd PRECEDING
F)EC. 31 ,.20._ ACCOUNTING YEAR | ACCOUNTIN

Acct. No.

Operating Income

Operating revenues

Operating Expenses

401

402

403

404

405

406

407

463

— o NS (OO [~ e | e (W |

Operntifg eXpenses

Mainlcuance expense

Depreciation expense

Amontization of limited term glectric plant
Amodization of ether electric plat
Amoriztion of clectric plant - acquisition adjust
Amostization of property losses

Taxcs

TOTAL OPERATING EXPENSES

Net operating income

Other Operating Income

Revenne frem clectric plinn Icased to others

Fxpenses of electric phant leased to others

412 12
413 13
414 14

15

Other itility operiing income (pet)

TOTAL UTILITY OPERATING INCOME

Nonoperating Income

415 16 Income from merchandising - jobbing aud contract work
416 17 Expenses of merchandising - johbing and contrsc) work
417 18 locgue from nonntility oG RGNS

418 19 Nonrop rental income

419 20 Interest and dividend income

420 21 insmall loan income

421 22 Miscellimeaus nonopeciling insmine

422 23 Nonoperating taxes

24

TOTAL NONOPERATING INCOME

25

TOTAL INCOME

96-183-99 Revised | 1/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE 45 - Comparative Income Statement (continused)

Form 1
Acct.

ACCOUNT TITLE

Miscellaneous Income Deductions

I“ASB 96 Adjusimenls

"ACCT. YEAR ENDING
DEC.31,20_

1st PRECEDING
ACCOUNTING YEAR

2nd PRECEDING
ACCOUNTING YEAR

{NheT inleres] chinrecs

Amoriizatign of lgin expense

Miscgllancous amorizalion

Miscetlaneous income deductions

Interest on lonp-tean debt

Interest charged Lo constnuction

TOTAL INCOME DEDUCTIONS

NET INCOME

Notes toincome statement:

96-185-59 Revised 11/06
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NEBRASKA SCHEDULE 50 - Comparative Balance Sheet - System Wide

for Use by the Telecommunications Industry

Actual company's balance sheet may be filed
Attach this schedule and notes to Form 43

FORM 43

Name and Address as Shown on Form 43

Taxable Year

2007
ASSETS AND OTHER DERBITS
FORM M ACCOUNT TITLE ACCT. YEAR ENDING 15t PRECEDING
ACCT. NO. Current Assets DEC. 31,20 ACCOUNTING YEAR
1130 Hleasn
1140 2| specinl Cash Deposits
1150 3| working Cash Advance
1180 Hrenporars Crsh Inesmems
1180 3 |Tetecomumnications Accounts Receivable
1181 6| Accownts Recgivable Allowsiiee - Telecamny,
1190 Touier Accousts Receivable
1191 8| acconns Receivable Allowance - Other
1200 9 motes Reveinable
12401 10 {Ntes Rereivablc Allowsnee
1210 1 |istorest wnd Divictends Receivable
1220 32 |\pcrins and Supplics
1290 13 |prepiid Rents
1300 14 [prepaid Tases
1310 15 | prepiia rosuraace
1320 16 | ressiia Dircrinr: Expenses
1330 17 | Guner Prepivmems
1350 18| guer Cumen Assers

19 TOTAL CURRENT ASSETS
Noncurrent Assets

1461 28 1ocesuments in Afilisted Cos.

1402 21y o cstments in Nonaffitined Cos
1406 22 |nomesutated imvestments

1467 23| namorized Dbt Issuange Exp.
1408 24 |5iiking Funds

1410 25 outer Noncursom Assais

1438 20| Borered Muintcsnce and Retinsinents
1439 27

Deferred Clarzes

1500 i 28 Other Jurisdictional Assets - Nel

29[ rOTAL NONEURRENT ASSETS
Regulated Plant

2001 30} retecommmmications plan in service

2002 31 Property held for fulure telecommumicitions usc

2003 32 Telecomnmnications plant under construction - short term
2004 33 Teleconnunicaligns plant under construclion - 1o ierm
2005 34

| Teleconmunications plant adjustinent

2006 35 Nonepering ptinl {Sch. 51)

2007 36 Goodwill

37 TOTAL REGULATED PLANT

96-187-99 Revised 11/06
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NEBRASKA SCHEDULE 50 - Comparative Balance Sheet {continued)

FORM M ACCT. YEAR ENDING 1st PRECEDING
Acct. No, ACCOUNT TITLE DEC. 31,20 ACCOUNTING YEAR
Regulated Plant

2111 38

2112 38 Morer vehicles

2113 4 irerait

2114 41 | spocint purpose velicles

2118 42| 5ansc work cquipment

2116 43 | ouher work cquipment

2121 44 |Buildings

2122 45 |Fummiture

2123 46

Qlfice canipment

2123.1 47
2123.2 48
2124 49

Qfifge suppon cquipmeut

Company communicalion gquipmen,

General purpose campulers

50 TOTAL LAND AN SUPPORT ASSETS
Central Office - Switching
2211 51

Auton elecironic swilching

Digital electronic switching

53 Electromechanical switching

Step-bystep switching

O Crussbur swhliing

Other electromechanical switching

Oper:uor sysiems

ss TOTAL CENTRAL QFFICE - SWITCHING

Central Office - Tran

2231 59 Radio svstems
2231.1 60 Satcllive and canh stadon Eacilities
223 12 61 Other radio facilitics

2232 62

Circuil cquipinent
63 TOTAL CENTRAL QFFICE - SWITCHING

Information Origination/Termination
64
65
66
67
68

Station apparaius

Custonier premises wiring

Large privale branch exchange

Public tetephone lerminal equipment

Other lerminal equipment
69 TOTAL INFOR. ORIGINATION/TERMINATION ASSETS
Cable and Wire Facilities Assefs

70 [potes
2421 T | aerinl cible
2422 72 [underground cable
2423 73 | Buricd cable
2424 74| submasine cable
2425 75

Deep sea cable
96-187-99 Revised 11/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 58 - Comparative Balance Sheet (continued)

FORM M ACCOUNT TITLE ACCT. YEAR ENDING Ist PRECEDING

Acct. No. Cable & Wire Facilities (Cont.) DEC. 31,20 ACCOUNTING YEAR
2426 76| tuarsbuilding network coble
2431 77} Acdinl wire
2‘111 78| Condui systeins

o

79

TOTAL CABLE AND WIRE FACILITIES ASSETS

Amortizable Assets

2681

30

Capitat lescs
2082 81 ) coschons improvemcne
2690 82 Intanpibles
83

TOTAL AMORTIZABLE ASSETS

84 TOTAL TELECOMMUNICATIONS PLANT !N SERVICE
Depreciation and Amortization

85 | ceumulated deprecinsion
3200 86 Accumulated depreciation - held for futuce iclecom. use
3300 87 Accumulated depreciation - nonoperating
3410 88 Accr agioclization - capitilized leascs
3420 89 Accumulnicd amonization - lenschold inprovemers
3500 90 Accumulated amortization - intaneible
3600 91 Accumulaied amortization - ather

TOTAL DEPRECIATION AND AMORTIZATION

93 INET REGULATED PLANT
¥4 Otlce nonresnlaied sssets {Sch. 51y
95 Accumubied depreciation and muorizilion
96 TOTAL ASSETS (REGULATED AND NONREGULATED)
010 97 Accounis pavable
4020 98 Noles pavable
4030 99 Advaneed bikling ing pavinenls
404" 100 Custoniers” deposily
4050 101 Currewt pwyuritics - long lean
4060 102 Current maturities - capital leases
407¢ 103 Income tanes - aceroed
4080 104 Other faxes - acerued
41 00 105 et current deferred operating income tax
4119 106 Nel curent deferred nonoperating income tax
4128 187 Other acemied linbilities
4138 108 Other curgent lishilitics
109 TOTAL CURRENT LIABILITIES
Long-Term Debt
4210 130 [ryuged Dem
4220 111 Premium on lone-tenn debt
4230 112 Discount ou tong-tenm debi
4240 113 Reacanired debl

96-187-99 Revised 11/06
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NEBRASKA SCHEDULE 3¢ - Comparative Balance Sheet {continued)

FORM M ACCOUNT TITLE . ACCT. YEAR ENDING 1st PRECEDING
Acct. No. DEC.31,2 ACCOUNTING YEAR
Other Liabilities and Deferred Credits

4250 L 4 origpons poeer sopin eases

4260 115 | A vances from affliated co mponics

4270 116 Josthor don tee debe

117 |voras, LONG-TERM DERT

4310 118 |outer tong term tiabilitcs

4320 119 |ununonized operating fuvestuien tas yredits - ngy

4330 120 s umorized nonopemting i estment tax credits - net

4340 12 | \ct momeurmest defered opemmine income uves

4350 122 |t noncurrent deferred ponopersting income tises

4360 123 | ouher defened credits

4370 124 siner urisietional lisbilitics and deferred credits - ner

125)rGTAL OTHER LIABLLITEES AND DEFERRED CREDITS
Stockholders' Equity

126

Copital Sleck

4520 127 Additional pid-in capital
4530 128 ‘I'reasury Stock
4540 E29 oot capitos

138

131 TOTAL STOCKHOLDERS EOUITY

Relingd comings

132 TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

133

Reined camings (Begimning of vear)

134 Nt [ncoime

135 Dividends declared

130 Misccllancans Debits

137 Miscgllancons Credits

1 38 Reinined eaxmings (end of vear)

Note 10 Balance Sheet

96-187-99 Revised |1/06 Authorized by Section 77-80]
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NEBRASKA SCHEDULE 51 - Nonregulated Plant Detail

for Use by the Teleccommunications Industry

Attach this schedule and notes to Form 43

FORM 43

Name and Address as Shown on Form 43

Taxable Year

FORM M ACCT. YEAR ENDING |1st PRECEDING
DESCRIPTION OF PROPERTY ACCT.NO. |DEC. 31,20 ACCOUNTING YEAR
INSTRUCTIONS

Schedule 51 must be used to report itemized details of all operating nonregulated property.
The following Form M Accounts as reported on Schedule 50 must be listed:
Inventories Account 1220, Line 12; Nenregulated Investment Account 14086, Line 22;

Nonoperating Plant Account 20086,

Line 35; and Other Nonregulated Assets Line 47,

DESCRIPTION OF PROPERTY.

Be as specific as possible and inciude the use of the property when applicable.

COMPLIANCE.

Adjustments to the unit valuation will not be considered if this schedule is incomplete.

96-188-99 Revised 11/06

Authorized by Sectien 77-801

Exhibit 174 - Page 126 of 156




NEBRASKA SCHEDULE 52 - Comparative Income Statement Accounts - System Wide

for Use by the Telecommunications Industry FORM 43
Attach this sechedule and notes to Form 43
Name and Address as Shown en Form 43 - Taxable Year
2007
ACCT. YEAR ENDING  [lst PRECEDING 2nd PRECEDING
FORM M ACCOUNT TITLE DEC. 31,26 ACCOUNTING YEAR ACCOUNTING YEAR

ACCT.NO. |INCOME STATEMENT ACCOUNTS

Local Network Scervices Revenues

5001 1 Basic amei myenue
5002 2 Cplional extended ama fevenne
5003 3 Cellylar mabile service revenue
5004 4 Other wobile service revemic
3000 S| TOTAL BASIC LOCAL SERVICE REVENUE
5010 6 Fublic iclephone revenue
5040 7 Local privale line revenue
5050 8 Custoiner premises reyenye
5060 9 Oiher local exchanee revenue
5069 10 Other local exch Revenue setilements
1 1l loraL LOCAL NETWORK SERVICES REVENUE

Network Access Services Revenues

5081 12 End uscr revene
5082 13 Switched access revemig

14 Special gccess revenue
15

State access venne

15[ o7arL NETWORK ACCESS REVENUE

Long Distance Network Services Revenues
17
18
19

Loy disfance Nssaue reyvenye

Loug distance imvard-only revenue

Loug distance ontward-only revenye

20| 70raL UNIDIREC TIONAL LONG DISTANCE REVENUE

Subvolce grade long distance private nelwotk mvenuc

Voice progrm wrade long distmice privale network rovenue

23 Andio

repmm wradr lons distance private nehvork.revenue

24 Video progrun grde lone distinee privale nework revemig

25 Digital (mnsnission long distance privale nelwork revenue

Giher Tong distance private nelwork revenue

Gthet long distance private network revenuc scitlemenls

29 TOTAL LONG DISTANCE PRIVATE NETWORK REVENUE

Cther long distanee revenme

Other long distance reveme seilements

32 TOTAL LONG DISTANCE NETWORK SERVICES REVENUE

06-189-99 Revised |1/06 Authenzed by Section 77-801
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NEBRASKA SCHEDULE 52 - Comparative Income Statement Accounts (Cont.)

FORM M
ACCT. N

ACCOUNT TITLE

ACCT. YEAR ENDING

Miscellancous Revenues

DEC. 31,20

Ist PRECEDING
A NTI YE

2nd PRECEDING
NTING YEAR

5301

5230 33 Dircclory reveme

5240 34 Rent feveiue

5250 35 Corponiie opertions revene

5261 36 Special billing arpnzeient revenue
5262 37 Customer operalions revenue

5263 38 Plant pperations revenue

5264 39 Otherincidental reeulated revenue
5269 40 Other revenue scilleinents

5260 A | roTAL MISCELLANEOUS REVENUES
5270 42 Carricr billine and coliection revemie
5280 43

Nonrepulited operating revenue

TOTAL MISCELLANEOUS REVENUES

Uncollectible Bevenue

45 Uncolicciible Revenue - Telecommugications

5302

46 U ncollectible Revenue - Oidier

TOTAL UNCOLLECTIBLE REVENUE

TOTAL OPERATING REVENUE

Plant Specific Operations Expense

Moo vehicle exponse

Clearvice

Ned balince

Adremlt expense

Clearance

Met balages

Special purpose vehicle expense

Cleamnce
Net balunce
Gimpec work Cquignicn cxXpohise
Oihcr work cquipmenl expense
Clearmee
Nel balanee
6110 62 |70TA1, NETWORK SUPPORT EXPENSE
6121 63 Land und building expenscs
6122 O | Funince aund antwork esperses
6123 65 OfTice cquipment cxpense
6124 66 Gieneral purpose conipulers expense
6120 67 TOTAL GENERAL SUPPGRT EXPENSES
6211 68 Analog clectronic expense
6212 69 Di clecinonic exprnse
6213 70 Eicctro-mechunical expensc
6210 7 | roTAL CENTRAL GFFICE SWITCHING

26-189-99 Revised 11/06
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NEBRASKA SCHEDULE 52 - Comparative Income Statement Accounts (Cont.)
FORMN-M ACCT. YEAR ENDING 1st PRECEDING 2nd PRECEDING
ACCT. NO. ACCOUNT TITLE DEC.31.20 ACCOUNTING YEAR ACCOUNTING YEAR
6220 72 | perators svsiem expense :
6231 73 Radio svstems expxnse
6232 T4 |Cirenit equipment expense
6230 75 [TOTAL CENTRAL DFFICE TRANSMISSION EXPENSE
6311 Station apparitus expense
6341 77 Laonse prvale brasch exclhiulge expeise
63351 78 Public teleplone ienninnl equipnient expense
6362 79 0mer terminl cquipnicnt expense
6310 Bl oTAL INFORMATION ORIGINATIONTERMINATION EXP.
6410 81 3poies expense
6421 82 crinl cuble cxpons:
6422 834 ute g bl expense
6423 84;5\";“_1 cable expense
6424 85 snmarine cable expense
6425 8615, p sta cable expetse
6426 87 ucabwiding network cable expense
6431 38 Acrial wire
6441 8y Conduit syslems expense
6410 O0}1pTaL CABLE AND WIRE FACILITIES EXPENSES
91 }TOTAL PLANT SPECIFIC OPRRATIONS EXPENSES
Plant Nonspecific Operations Expense
6511 92 propens el for Aure elocommmiciyions nse cxpense
93 provisioning exponse
o4 Cleimnee
95 Net baltance
90 [TOTAL OTHER PROPERTY PLANT AND EQUIP. EXE.
97 |power expense
98 | resiing espense
100 Clemnce
107 |yey vatanee
102 Engincering expense
103 |creamnee
104 NetBalance
6330 105|107 AL NETWORK OPERATIONS EXPENSES
6540 106 | access cxpense
6561 107 Deprecizticiiexpense - telecommunications plant in scrvice
6562 | 108 |nepeciorion expense - prop, Held for future telecom Use
6563 109 Amortizalion expense - langible
6564 110 s oriization expense - intaneible
6565 I3 | s monizatjon expepss - aiher
6560 112|111 DEPRECIATION AND AMORTIZATION EXPENSE

Tolal Plant Nunspecilic Operatipns Expense

GG6-189-99 Revised 11/06
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NEBRASKA SCHEDULE 32 - Comparative Incomie Statement Accounts {Cont.)

FORM M
ACCT. NO.

ACCOUNT TITLE

Customer Operations Expense

ACCT. YEAR ENDING
DEC. 31,20

Ist PRECEDING
ACCOUNTING YEAR

2nd PRECEDING
ACCOUNTING YEAR

6611 DT e —
6612 11551

6613 116 progue svenisine
6610 117|707a1 MaRKETING
6621 1 18 Call compleling services
6622 119 |y mber services
6623 120 cstomer serviges
6620 121

TOTAL SERVICE

TOTAL CUSTOMER GPERATIONS EXPENSE

Corporate Operations Expense

6711 | 123 e
6712 1244p1000iue
6710 128}70T4L EXECUTIVE AND PLANNING
6721 126 | accounting and france
6722 127 |5wiemat lations
6723 128 |t esources
6724 129 iiormsion npmapemen
6723 1301 0
6726 L] | F—
6727 132 Research and developient
6728 133 onter penerl and adminisitive
6720 134)10raL GENER AL AND ADMINMSTRATIVE
6790 135 prosisian fos ncolloctible notes reccivable
136|104l CORPORATE OPERATIONS EXPENSES
137 TorAL CPERATING EXPENSES
138 ET OFERATING REVENUES
Other Operating Income and Expenses - Net
7110 139 liceme ton custon woik
7130 140] g ey svom Nonreeutated use of pntated freilitics
7140 L4} Gains and lasses (ron forcipn exchinge
7150 L2 i and Josses fron gisposition of land and artwork
7160 143 Ciher Operting Giins ind Lesses
7100 1445 THER OPERATING INCOME AND EXPENSES-NET

Operating Taxes

7210 145 Cperating weshnent Tax Credit

7220 146 | e cuing Feders! Income Taxes

7230 147 Crpecating State & Local licome Taxes
7240 148 [ o cating: Ol Trxes

7250 149 Provisiusn for Deferred Operating Taxes - Met
7200 150

TOTAL OPERATING TAXES

96-189-09 Revised 11/06
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NERRASKA SCHEDULE 52 - Comparative Income Statement Accounts (Cont.)

FORM M
ACCT. NO.

ACCOUNT TITLE

Nonoperating Income and Expense

ACCT. YEAR ENDING
DEC_31 20

Ist PRECEDING
ACCOUNTING YEAR

2nd PRECEDING
ACCOUNTING YEAR

7310 151 Dividend Income

7320 152 s terest ncome

7330 153 income Mmom Sinking aud O4ler fonds

7340 154 s owance For Funds used during Consinction

7350 135 | Gyins of Losses from tie Disposition of Certin Property
7360 1 56 Other Nonopemting Income

7370 157 Speciat cliamzes

7300 158

NONOPERATING INCOME AND EXPENSE - NET

Nonoperating Taxes

7410 159

Nonoperiing Inestmenl Tax Crediis - Net

7420 160

Noroperiting Federl Income Tiscs

7430 161

Nonopgriting Statz and Lecal Income Tixcs

7440 162

Nonoperiing Other Taxcs

7450 163

Provisign for Defomed Novopeoing incone Taxes - Net

7400 164

TOTAL NONOPERATING TAXES

Interest and Related Items

7510 165

Inierest on Ennded Debt

7520 166

Interest Expense - Capital Leases

7530 167

Amortizalion of Debt lssuance Expense

7340 168

Other Interest Deductions

7500 169

TOTAL INTEREST AND RELATED ITEMS

7610 170

Estrrordinary Incone Credits

7620 171

Extrmordinary Income Charecs

7630 172

Current Income Tax Effcct of Eximordinary Henis - Net

7640 173

174

TOTAL EXTRAGRDINARY ITEMS

Provision for Defermed incomc Tax Efcet of Extrordinary liems - Nel

Total Interest and Related ltems

7910 175

liconne effect of Jurisdictional Ratemaking Differences - Mat

7990 176

Nonrceulated Net Income (Schedule 53)

NET INCOME

06-189-99 Revised 11/06
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for Use by Teleeommunication Campanies

* Aitach this schedule and notes to Form 43

NEBRASKA SCHEDULE 54 - Supplemental Infoermation

FORM 43

Name and Address as Shown on Form 43

Taxable Year

2007
CALCULATION OF NET OFERATING INCOME
FORM M ' ACCT. YEAR ENDING [1st PRECEDING 2nd PRECEDING
ACCT. NG. ACCOUNT TITLE DEC.31.20. ACCOUNTING YEAR |ACCOUNTING YEAR
3000 Lotal wpsrving revanwe ¢ Line 35, Schedole 52)
6000 “Tatnl operating expense (Line 37, Sehedule 521

Net Operating covenugs {Line 1 minus ling 2}

| (b | -

Oiher vperaling iogumg and expense

Lula] operaling lixes

et regulated operating imsome

Nt Nomepylyled neome

o0 |~ | [

TOTAL NET OPERATING INCOME

CALCULATION OF NET OPERATING INCOME FOR S-CORPORATIONS

ACCT. YEAR ENDING

1st PRECEDING

2nd PRECEDING

Nonregulaied Net dnesme (Sehedule 3 1) (Line 176, Schedule 523

FORM M ACCOUNT TITLE DEC. 31,20 ACCOUNTING YEAR [ACCOUNTING YEAR
accT.no. |INCOME STATEMENT ACCOUNTS
5000 1 Toral Dpepmring Revenne § 1ine 38, Schedoles 53)
6000 2 Lol Operuting Hx‘ncmc hine 137, Schedule 321
3 Mot Operation Revenues (Line | minos line 23
7100 4 Other Ciperating hsenis sund 12 epease Not
7990 5

GROSS PROFIT (Tetal of Line 3 thru 3)

7500

LSS TOTAL INTEREST EXPINSE {Line LoY_ Seheduly 32)

EARNED INCOME BEFORE TAXES (line ¢ - line 7)

P Go | =d e

Tox Rate Culenlation (Lae 8 x J05)

Federal {3300

Stale (3%

NET INCOME (Line 6 minus line 9}

11

IATIDN TOTAL INTEREST EXPLENSE (Line 169, Sehedule 52

12|RESTATED NET OPERATING INCOME (line 10+Line 11)

LOCAL EXCHANGE CARRIER ONLY

Asof 12/31/_

1 Total number of access 1iNes iN OPELAIION ... ... vr s e e it it e e e s e e

2 Route Miles 0T LINE Lo o e e e e

3 Accesslinesperroute mule ...

4 Total network access revenues (Account 5080; Line 16, Schedule 52)........ ...

da fled | B | =
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NEBRASKA SCHEDULE 55 - Nonregulated Income Detail
for Use by the Telecommunications Industry FORM 43
¢  Attach this schedule and notes to Form 43
Name and Address as Shewn on Form 43 Taxable Year
2007
FORM M ACCT. YEAR ENDING 151 PRECEDING 2nd PRECEDING
DESCRIPTION OF PROPERTY ACCT. NO. DEC.31,20 ACCOUNTING YEAR [ACCOUNTING YEAR
INSTRUCTIONS

Schedule 35 must be used to report itemized details ot all entries as reported on Schedule 52.
Nonregulated Net Tncome, Account 7990

DESCRIPTION OF PROPERTY. Describe the source and type of income.

COMPLIANCE. :
Adjustments to the unit valuation will not be constdered il this schedule is incomplete.

96-192-99 Revised 1 1/06 Authorized by Section 77-801

Exhibit 174 - Page 138 of 156



108-L. UGNRS Aq pazLIOyIY

961 10 BeL abed - /) Nqux3

90/11 Pasiaayl 66-£61-96

[0, mg

R o g e }) g bt ¥ e T ] -] A.uﬁmum aUi 10] JUAUISIAUT [B1O ], 2PIAOL]

HEA(eR R ,.».HE.:OU..:

T B g pa 10§ JUALINSAAT] B10 ) APIAGIY

INTWLSAANI TVLIOL SSTIAAY/ANYN JAsSvVIE ALNNOD NOILAIIDSAd SSTHAQY/ALIS HIMOL
SHOSSA'] /AANAAD
LO0T
AR R IquUXe ] £ (WO J UC LMOUS S8 SSAIPPY puR awien
Cf SULIO 0] SIOU PUE SIHNPIYIS YIEY »
F WAOA saueduro)) UORENURUEWOI ], [|& Aq I5]) L0}

yuawrdinbgy/soug samo 1, uopeorunuiwo)) Sugeaad( - 9§ FINAIHOS VISVULAN |




961 4 0L #6ed - p21 Nauxg

1084,/ Uons3g Aq paElolIny

90/1 1 PRSIASY 65-C61-95

panbax aq (1 nojurad 23 jo epdn (gnuuy sjudwndcep Suigrodaa

paunbai ay) su 9g ynpayag sapassadns pnojurd a4 ], wonemiofw s 1eak donid 33 apnpdUT LM
noyurad Ay ] des Ay U Supiesado SB PIYSIEISE APEAA[E SIPNUI 3NAL38 Apgnd 10} uonexe |, pue
JUISSAsS Y ALiaded Jo Juounuedaq ay) Aq pepraoad aq (s vonteuniogul siyy 3o nopupad dandwod v

21818 AU 10 (10
puelE 2 pue AUNO3 “UOUEd0| D12 J0J SAINONIS || Jo

1500 [ewSHe (2101 2yl eApU] " INTIWLSIANI TV.LOL

*10883] JO SSAIPPR PUB SUIBL 1381102 ap1acsd ‘pases) I
BETHAAV/AIWYN S HOS8AT

‘PASES| 10 PAUMO

S1 3US J2MOY/[[32 AU 41 1EAPU]  "QASYIT HO QINMO

SIS [EIsAyd §,21monns yoea
10§ AJUNOD BYSEIQaN A3 JO AURU 31 ABIPU] A LNNOD

uattdinka 180l 10 104403 aL0U2 AU S1 S1Y3 1 eotpu]  Anadoad
Joad# jo uordlosap Jalig ‘NOLLAI4DSAa

‘uondussap [e92) 10 ssauppe
189415 © 39 ABUI SIY ] "21IS J2aM0)/|[20 YIEBS JO UOLEIO| PUE
$59UPPE AU PAESIPU] SSHUAAY/ALIS YHAAOL

uswidmbs snd 1amoy 10 fjue

wdimba 180 S1 1 31 518 U0 ABIPUT T~/ AMBIS BYSLIGAN
o] uensind uonnqlusip anea jo asodind JoJ uoBLLIDIW
paanbal i S1], “SIBIS SU) UIYILM PSIBIO] $ALIS 19M0) |8 104
JUSWISaAUT 85013 [£10] Lodal o1 pasn 2 1SNl 9§ 3NPALRS

SNOLLONYULSNI

("uon) wrwdinby/sang demo | vonedunwwoe)) dunetdQ - 95 TINAAHIS VISVIHIAN



AR DT e

NEBRASKA SCHEDULE 57 - Comparative Balance Sheet - NEBRASKA

for Use by the Telecommunications Industry
Actual company's balance sheet may be filed

FORM 43

attach this schedule and notes to Form 43 NEBRASKA
Namc and Address as Shown on Form 43 Taxable Year
2007
ASSETS AND OTHER DEBITS
FORM M ACCOUNT TITLE ACCT. YEAR ENDING 1st PRECEDING
ACCT.NO. Current Assets ) DEC.31.20 ACCOUNTING YEAR
1130 1cos
1140 2 |special Cosh Deposits
1150 3 |working Cash Advance
1160 4], mpore o v
1180 S| retecommunications Accomts Reccivable
1£81 61 Acouunis Receivable Allowasee - Telecomny.
1190 7 |other Accounts Reccivable
1391 8| accounts Receivble Allowanee - Oter
1200 9 notes Reccivable
1201 10 |notes Receivable Allowance
1210 11 | iiicrest and Dividends Recsivable
1220 12 | vtrerials and Supplios
1290 13|peupoid Renis
1300 L prepd Tases
1310 15 prepsid Insurmee
1320 16 |prepnid Dircetory Expenses
1330 17 | othor Propavments
1350 18 other Cument Assots
I rorAL cuRRENT ASSETS
Noncurrent Assets
1401 20 1nvestments in Affitiated Cos.
1402 23 v esuenss in Nonaflifinid Cos.
1406 22 hvonsceulated Investments
1407 23 Unamortized Debt Issuance Exp.
1408 24 |5inking Funds
1410 25 other Nonurrent Assets
1438 26/ beforred Maintonance and Retiremcots
1439 27 Deforred Charpes
1500 28 cutior Jurisdictional Ascets - Net
22 10TAL NONCURRENT ASSETS
Regulated Plant
2001 30 vetecommnications plant in serviec
2002 31 |properts ueld for future tefecommunicaiions use
2003 32 [relepommunications plant undor construation - shon torm:
2004 33 | Fetecommynications plant ander construction - lons 1o
2005 34| zetecommunications plant adjustment
2006 35 [onoperatine slant (Sch. 31)
2007 36 Goodwil
37|10TAL REGULATED PLANT

96-187-99 Revised 11/06
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NEBRASKA SCHEDULE 57 - Comparative Balance Sheet (continucd)

FORM M ) ACCT. YEAR ENDING Ist PRECEDING
Acet. No. ACCOUNT TITLE :C. 3 ACCOUNTING YEAR
Regulated Plant
2111 38 Land
2112 39 Motor vehicles
2113 40 Arrerall
2114 41 Special purposc vehicles
2118 42 Garage work equipment
2116 43 Other work cquipnient
2121 M Bidines
2122 45 Fumiturg
2123 46 Officc couipmient
2123.]1 47 Office support equipment
2123.2 48 Company commuanication cquipment
2124 49

General porpese compulers
TOTAL LAND AND SUPPORT ASSETS
Central Office - Switching

2211 31| s nalow clectronic swilching
2212 52 bigita) cleetronic switdling
2215 53 | prcctromochanical switchins

2215.1 54 Step-by-siep switching

2215.2 35| rassbar switchine

2215.3 56 Other cleciromechavical switching
22240 57

Operator syslems

58 TOTAL CENTRAL OFFICE - SWITCHING
Central Office - Transmission

2231 39 Radig svstens
2231.1 60 Satellile sod canh station faciliies
2231.2 61 Other radio facilitics,

2232 62

Circuit cquipment
63| 1OTAL CENTRAL OFFICE - SWITCHING
Information Origination/Termination

2311 64 spation apparatus

2321 63| customser premises wiring

2341 661).aruc privalc braneh gxchansc
2351 67| Publie 1ehephone terminat cquipment
2362 - 68

Other icminal cquipment
69 TOTAL INFOR. ORIGINATION/TERMINATION ASSETS
Cable and Wire Facilities Assets

2411 701 poes
2421 7 Actial cairle
2422 T2 inderground able
2423 73 Buried cable
2424 74|Submnrinc cable
2425 75 Deep sea cable
96-187-99 Revised 11/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 57 - Comparative Balance Sheet (continucd)

FORM M ACCOUNT TITLE ACCT. YEAR ENDING 151 PRECEDING

Acet. No. Cable & Wire Facilities (Cont.) DEC.31,20_ ACCOUNTING YEAR
2426 76 | oteabu ding setwock cable
2431 77 | Acrin wire
2441 78 Conduit svsioms

TOTAL CABLE AND WIRE FACILITIES ASSETS
Amortizable Assets

2681 80 Capital leases
2682 81 Leasehold improvements
269H) 82 Intangibles
83 TOTAL AMORTIZARBLE ASSETS

84 FOTAL TELECOMMUNICATIONS PLANT IN SERVICE
Depreciation and Amortization

3100 85 Accumuylaled depreciation
3200 86 Accumulaied depreciation - held for future telecom. use
3300 87 Accumulated depreciation - nonoperating
3410 88 Accumulated amartzation - capilalized Jeascs
3420 8% Accumulated amoriizalion - leaschold improvemeats
3500 90 Accumulated anortization - intangible
3600 1 Accumulaled amorliration - other
92 TOTAL DEBRECIATION AND AMORTIZATION
93 NET REGULATED PLANT
94 Other nonceunlaled asscis (Sch. 1)
95

Accumulated depreciation and amorizstion

an ronrcunlaled assets

96 TOTAL ASSETS (REGULATED AND NONREGULATED)
4010 97 Accounts pavable
4020 98 iotcs pavabie
403(} 99 Advanced billing and paveents
4040 100 customeny depesis
4050 101 Currenl maturitics - long ienn
4060 102 Current maluritics - capilal leases
4G70 103 Income taxes - accrued
4080 104 Other laxes - accrued
4100 195 et current deforced opuruing insome tn
4110 106 Mot current deferod nonoperating ineone lax
4120 107 | o scemed Habsliies
4130 108 ouher corrent izoitites
109 TOTAL CURRENT LIABILITIES

i Long-Term Debt
4210 110 Funie Do
4220 111 Premiun on long-term deby
4230 112 Discownt on lonu-lonn debt
4240 113 | peacyuiced et

96-187-99 Revised 11/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 57 - Comparative Balance Sheet (continued)

FORM M ACCOUNTTITLE ACCT. YEAR ENDING st PRECEDING
Acct. No. DEC. 31,20 ACCOUNTING YEAR
Other Liabilities and Deferred Credits

4230 114
4260 115
4270 116

Obligatigns under capital jeases

Advances [ron afftlisted companies

Other long-tenn debt
TOTAL LONG-TERM DEBT

Other lonz-ternm liabilitics

Unamortized sperating ins cstment tax eredits - net

Unamortized nonoperating investment tax credils - net

Net nonieurrent deferred opergiing income taxes

Net noncurrent deferred nonoperaling income @xes

Other deferred credits

Othgr jurisdiclionsl liabifitics and deferred credits - ncl
TOTAL OTHER LIABILITIES AND DEFERRED CREDITS,
Stockholders’ Equity

4510 126 }capicat Stock

4520 127 adisional poid-in capital
4530 12815 cacury Stock

4549 129

Other capital

4550 130

131 |raral STOCKHOLDERS EQUITY

Retawned cumengs

132 |7 0TAL LIABILITIES AND STOCKHOLDERS EQUITY
133

134

Retained caminus { Bewinning of vear)

Nt Income

135 Dividends declarcd

136 Miscellancous Debils
137

138

Miscellmeous Credits

Retained earmings (end of vear}

Motz 10 Balance Sheot

96-187-99 Revised 11/06 Authorized by Section 77-801
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rrrgarsTe | NEBRASKA SCHEDULE 58 - Comparative Income Statement Accounts - NEBRASKA

for Use by the Telecommunications Industry

Attach this schedule and notes to Form 43

FORM 43

Name and Address as Shown on Form 43

Taxable Year
2007

FORM M ACCOUNT TITLE

ACCT. YEAR ENDING
DEC.31,20

1st PRECEDING
ACCOUNTING YEAR

2nd PRECEDING
ACCOUNTING YEAR

AGCT. NO. |INCOME STATEMENT ACCOUNTS
Local Network Services Revenues

5001 | T ——
5002 2 Optiowil extended area revemie
5003 3 Cellular mobile service revenue
5004 4 Oiher mobile sery ice revenue,
5000 S|ToTaL BASICLOCAL SERVICE REVENUE
5010 6 Public telephone revenug
5040 7 Local private linc revenue
3030 8 CusIoier prennises [evenue
5060 9 Other local exchange revenue
5061 10 Oihee local exch. Revesuie seulements
11 [TOTAL LOCAL NETWORK SERVICES REVENUE

etwork Access Services Revenues

12 End user reveme

13 Switched nccess revene
14
15

Special access revemie

State acecss reveume

TOTAL NETWORK ACCESS REVENUE
v Distance Network Services Revenues

5 ] 00 i 7 Long distakee LSS RRVEnie

5111 18 Long diskure inward-only reyenue

S112 19 Long distiuie outyard-onlv revemue

5110 20{7oTaL UNIDIRECTIONAL LONG DISTANCE REVENUE
5121 n Subvoice gride loug distincg privite notwork revemie

51 22 22 Voice proerun rrade long distance private nolwerk evenng
5123 23| audio progrom arade lone distancs privaie network revenus
5124 24 Vidco program ¢rade long distance privale nehvork reyvenue
5125 25 Digital Iransmission lone distance privale nehwork reveng
5126 26 Eonr disiance private nghwork swilching revenue

5128 27 Other Jong distance private network reveius

5129 28 Other long distance privale neiwork revenue sclllcments
5120 29| ToTAL LONG DISTANCE PRIVATE NETWORK REVENUE,
5160 30

Other long distance revenue

5169 31

Otlier long distance revenue selllements

[TOTAL LONG DISTANCE NETWORK SERVICES REVENUE

96-189-99 Revised 11/06 Authorized by Seclion 77-801
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NEBRASKA SCHEDYULE 58 - Comparative Income Statement Accounts- Nebraska (Cont.)

FORM M ACCT. YEAR ENDING [1st PRECEDING 2nd PRECEDING
ACCT. NO. ACCOUNT TITLE ) DEC. 31, 20 ACCOUNTING YEAR JACCOUNTING YEAR
Miscellaneous Revenues

5230 33 Direciony revets
5240 34 Renl reyemie

5250 35 Corporile oper)tions revenue

5261 36 Speeial billine amingement revenue
5262 37 Customer operalions revente

5263 38 Plant eperations revenic

5264 39 Oiher incidental repuloled revenue

5269 40 Other teveane seilements

5260 41 | Torar MISCELLANEOUS REVENUES
5270 42

Carder billiny and collection revenue

5280 43

Nonreguloted persting revenug.

TOTAL MISCELLANEOUS REVENUES
Uncollectible Revenue

5301 4
3302 4

n

Uncaollectible Revene - Telecommunicidions

=23

Uncollecliple Revenne - hhice

5300 47 [1oTAL UNCOLLECTIBLE REVENUE

TOTAL OPERATING REVENUE
Plant Specific Operations Expense

Iviotor vehicle exprnse

Clennuee

No1 baaiee

Aircrall eypense

Cleirinee

Nel balancg

Special purpese vehicle expense

Clearmce

et baknee

6115 58

Garziee work equipinenl cxpense

6116 3 |Cuicr work equipmenm espeuse
Clearmce
Nt bakinee
6110 62 |TOTAL NETWORK SUPPORT EXPENSE
6121 63 |1 sl bitding expeascs
6122 64 Fumiture ynd growark expenses
6123 65 |ormice cavipment expenne
6124 66 Generil pUTpDSE GONIpULETS CXPeENse
6120 67 |TOTAL GENERAL SUFPORT EXPENSES
621 1 68 Annloy clectronic cxpense
6212 69 Dieital electronic expense
6215 70 Elecirganechanical expense
6210 71

TOTAL CENTRAL OFFICE SWITCHING

96-189-99 Revised 11/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 58 - Comparative Income Statement Accounts Nebraska {Cont.)

FORM M ACCT. YEAR ENDING {1st PRECEDING 2nd PRECEDING

ACCT. NO. ACCOUNT TITLE DEC. 31,20 ACCOUNTING YEAR JACCOUNTING YEAR
6220 | T2|openion svsiem expense
6231 73 Radig svsiems expense,
6232 74 Circuit equipment expense
6230 75| TOTAL CENTRAL OFFICE TRANSMISSION EXPERSE
6311 76| Sution apparpiys expense

-~ 6341 77 | Liee privae brageh exchanee cxpense

6351 78 pustic telephone semminal cqupment expese
6362 79 | ther tenninal equipment expense
6310 | 80)7oraL INFORMATION GRIGINATIONTERMINATION EXP.
G411 81 Poles ¢xpense
6421 32 Acrial coble expense
6422 83 |1 vderoround cable expense

6423 34 Buried cabie expense

6424 85 Submarine cable expense

6425 86 Dcep sca cable expense

6426 87 Tumibuilding newvork cable cxpense

6431 88 | s criat wire

Conduit svsiems expeise

TOTAl. CABLE AND WIRE FACILITIES EXPENSES

TOTAL PLANT SPECIFIC OPERATIONS EXPENSES

Plant Nonspecific Operations Expense

Piopeny lichd lor fulure 2leconummicalions ase exprise

Provisioning expense

Cleance,

Net bakince

TOTAL OTHER PROPERTY PLANT AND EQUIP. EXP

Power expenise

Tesling expoise

Plant operations administration expense

Cleanmee

Nt balince

Engincering expcnse

Clentince

Net Bakince
6530 105} 10741 NETWORK OPERATIONS EXPENSES
6540 106 Access expeuse
6561 107 Dreprecialion exponse - elecommpnicalions planl in scrvice
6562 108 Depreciation expense - prop, Held for lulure (cleeam, Use
6563 109 Amoriizitton expense - langible
6564 B10 4 onizzion expense - intangible

6565 i1 Amorizalion expense - other

TOTAL DEPRECIATION AND AMORTIZATION EXPEMSE

Total Plant Nenspecific Operations Expense

96-189-99 Revised 11/06 Authorized by Section 77-801
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NEBRASKA SCHEDULE 58 - Comparative Inceme Statement Accounts Nebraska (Cont.)

FORM M

ACCOUNT TITLE

ACCT. YEAR ENDING
DEC. 31, 20

1st PREGEDING
ACCOUNTING YEAR

2nd PRECEDING
ACCOUNTING YEAR

Customer Operations Expense

661 1 ] ]4 Producl imanieement
6612 115]5010
6613 16| proguct advenising
6610 H7{10TAL MARKETING
6621 118 call completing services
6622 119 lpuber services
6623 120 usiomer services
6620 121 roraL sERVICE
122 | 1oTa1, CUSTOMER OPERATIONS EXPENSE
Corporate Operations Expense
6711 123 |5 ccutive
6712 124 Plannine
6710 125 [T0TAL EXECUTIVE AND PLANNING
6721 126 | sccounting oord Finamee
6722 127 Exiconl rekigigng
6723 | 4] e ——
6724 129 usormstion mannwenest
6723 1300 o
6726 131 |ponmmen
6727 ]
6728 1330 er penerat and aministtive
6720 134

TOTAL GENERAL AND ADMINISTRATIVE

135

Provision for uncollectible notes reegivable

136

TOTAL CORPORATE OPERATIONS ENPENSES

137

TOTAL OPERATING EXPENSES

138

NET DPERATING REVENUES

Other Operating Income and Lxpenses - Net

tncome (rom custom work

Retm rpm Nonrcuidaied use of resplued facililics

Gnios nnd lasses Mom foreign exchanue

Giring and fosses It disposiion of bind and adwerk

Other Cperating Giing sud Losses

7110 139
7130 140
7140 141
7150 142
7160 143
7100 144

OTHER OPERATING [NCOME AND EXPEMSLS NET

Operating Taxes

7210 145 Operating Invesunent Tax Credil

7220 146 | yperating Federal Income Tases

7230 147 Operating State & Local lncome Taxes
7240 148 oyerating Other Tases

7250 149 |p o vision for Deferred Opemting Ties - Net
7200 150

TOTAL OPERATING TAXES

26-189-99 Revised 11/06
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NEBRASKA SCHEDULE 58 - Comparative Income Statement Aeceunts Nebraska (Cont.)

FORM M

ACCOUNT TITLE
Nenoperating Iincome and Expense

ACCT. YEAR ENDING
DEC. 31, 20

1st PRECEDING
ACCOUNTING YEAR

2Znd PRECEDING
ACCOUNTING YEAR

7310 151 |bividend tcome

7320 152

7330 153

7340 | 154 anowance for Fynds ysed durine Construction

7350 153 | Gaigs pr L gsses fram e Disposition of Certin Pronsriy
7360 | 156} ner nonopering ncome

7370 - 157 s necial charses

7300 158 L ONOPER ATING INCOME AND EXPENSE - NET

Nongperating Taxes

7410 159

Nonoperting investmeit Tax Credits - Net

7420 160

Nonopesmling Federal Income Taxes

7430 161

Nonoperiling State and Local Income Taxcs

7440 162

Noreperating Other Taxes

7450 163

Provision for Deferred Nongperting Income Taxes - Net

7400 164

TOTAL NONOPERATING TAXES

Interest and Related Items

7510 165

7520 166

Intcrest ou Funded Debi

Intcrest Expense - Capilal Leases

75330 167 Amenization ol Behi Issuance Expeinse

7540 168 Other hateresl Deduclions

7500 169 [voraL iNTEREST AND RELATED ITEMS

7610 170 Extroordinary Licome Credits

7620 171 Extraordinaey Income Charses

7630 172 Curren Income Tax Effect of Extrordinary Hems - Not

7640 173 Provision for Deferred Income Tax Effect of Extrordinary llems - Net
7600 174

TOTAL EXTRAQRDINARY ITEMS

Fotal Interest and Related Ifems

7910 175

Income effect of junsdictipnal Ralcmaking Differences - Net

7990 176

Nonregulated Net Tnwone (Schednbe 351

NET INCOMFE

96-189-99 Revised 11/06
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for Use by All Public Service Entities

FORM 43

e If ownership has changed for any reason within the

last year fill out the following questionnaire. Taxable Year
I ® Attach this schedule to Form 43 2007
Name and Address as Shown on Form 43 County

Type of business:

Did the type of business change because of the transaction? Tf yes, how?

Date of transaction:

List the parties to the transaction:
Buyer:

Seller:

What refationship to each other did the parties have prior to the transaction?

Briefly describe any other consideration or conditions of the agreement (special financing, special contracts, ctc.

Was the entire operating unit involved in the transaction? If no, what was exciuded?

What motivated the transaction?

Briefly, how was the transaction allocated?
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h‘ll&:ﬁl!{t\ DEFAREMENT FIF

NEBRASKA SCHEDULE 98 - Non-operating Property
Subject to Local Assessment

for Use by All Public Service Entities
¢ Complete separate schedule for each county
o 1f additional space is needed attach a separate sheet
® Attach this schedule to Form 43

FORM 43

Taxable Year

2007

Name and Address as Shown on Form 43 County

Description of Property

96-189-99 Revised 11/06

Authorized by Section 77-801
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NEBRASKA SCHEDULE %9 - Subdivision Apportionment
for Use by All Public Service Entitics

# Complete separate schedule for cuch connty

* If additional spacce is needed attach a separate sheet

FORM 43

Taxable Year

& Attach this schedule ¢0 Form 43 2007
Name and Address as Shown on Form 43 : County
Name of Taxing Subdivision Total Original Cost | Annual Rent Paid

(see wstructions)

for Leased Equipment

Total original cost of operating property in county $ 3
Total original cost of operating property in state (Total of all Schedule 99's filed) 5 $
96-194-99 Revised 11/06 ! Authorized by Section 77-801
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NEBRASKA SCHEDULE 99 - Subdivisien Apportionment (cont.)
tor Use by All Public Service Entities

INSTRUCTIONS

This schedule is to be used in reporting the location of eriginal investment or gross investment in each
specific government or taxing subdivision and/or for leased equipmehl report annual rent paid. Report
only one county per schedule. Group each type of individual taxing subdivisions in like groups

(Le. all school districts, natural resource districts, fire districts, ctc.)

A computer printout or diskette of this information will be provided by the Department of Property Assessment
and Taxation [or public service entitics already cstablished as operating in the siate. The printouf or diskette

will include gross investment of owned and/or leased equipment. ‘The printout or diskette supersedes

Schedule 99 as the required reporting doecuments.

96-154-99 Revised 1 1/06 Autherized by Section 77-80]
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PURPOSE.

WHO MUST FILE.

WHEN AND WHERE
TO FILE:

REPORTING
PROCEDURES

VERIFICATION AND
AUDIT

AUTHORIZED
SIGNATURE

Public Service

Entity

Respondent.

Gross Plant In Service:
Net Plant in Service:
QOperating Revenue

Net Operating thcome

Total Miles of Pipe

{in 2-thch equivalent units)

Total Traffic Units

96-159-89 Revised 1/2007

NEBRASKA PUBLIC SERVICE ENTITY TAX REPORT FORM 43

INSTRUCTIONS

The Nebraska Public Service Entity Tax Report, Form 43, will be used by the Property Tax
Administrator ta determine the taxable value of each public service entity.

All public service entities transacting business within Nebraska must file a Nebraska Public
Service Entily Tax Reporl, Form 43, including all apprepriate schedules.

This report, properly signed and accompanied by all schedules, supplementary information,
copies of stockholder reports, appropriate regulatory body reports, and rate case orders
issued during the prior calendar year ended December 31, must be filed on or before

April 15, of each year with the Nebraska Department of Property Assessment and Taxation,
1033 "O" Street, Suite 600, Lincoin, NE 68508

All entities are required annually to complete the Nebraska Public Service Eptity Tax Report,
Farm 43, and other schedules as they apply to their company fer the calendar year ending
December 31. All doliar amounts are to be rounded to the nearest dollar.

The records required to substantiate this retum must be retained and be available for at least
three years following the date of filing the return.

This return must be signed by the president, secretary, principal accounting officer, duly
authorized corporate representative, or official of the company or corporation cperating or
controlling any public service entity in Nebraska.

DEFINITIONS
includes any person, association, partnersiip, joint stock company, or corporation engaged in
streel railways, water works, eleciricily generation, gas works, nalural gas, pipeling, telegraph,

or telephone business, and all other like companies in the state of Nebraska.

The person, corporation, licensee, agency, authority, or other legal entity or instrumentality in
whose behalf the report is made.

--- include owned and leased plant in service, plant under construction, materials & supplies.
--- gross plant in service less accumuiated depreciation amortization.
--- all operating revenues.

--- utility operating revenues less utility operating expenseas and
operating taxes, but before interest expense.

--- should be calculated based on 2-inch
diameter equivalent units from the F.E.R.C., Form 8, plant statistical data section.
diameter equivalent units from the F.E.R.C., Form 2, plant statistical data section.

--- Barrel-miles as reperted on the F.E.R.C,, Form 8, statistical data section.
Shoule be calculated based on MCF miles.

Authorized hy Seclion 77-801
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NEBRASKA PUBLIC SERVICE ENTITY REPORT, INSTRUCTIONS {CONT.)

Please contact the Nebraska Department of Property Assessment and Taxaticn if you have any questions cancemning the Form 43,
at {(402) 471-5982. The faliowing Jist of schedules is to be used in filihg the Form 43.

REQUIRED OF ALL ENTITIES

1. « I the respandent, or the parent of the respondent, files a Federal Form 10-K report with the Securities and Exchange
Commission, one copy of each Federal Form 10-K filed for the most recent fiscal year must accompany Form 43,
If the Faderal Form 10-K is not available on or before April 15, indicate on page 2 of Form 43 when il is 1o be
submilted.

2. « If the respondent files & report with any federal regulatory agency and/or the Nebraska Public Service Commission, one
"proprietary” copy for lhe most recent fiscal year of each must accompany the Form 43, If the regulatory report is not
available on or before Agril 15, indicate on page 2 of Form 43 when it is (o be submitted.

3. « If the respondent, and/ar parent of the respandent, submits an annual report to stockholders, one copy of each report for
the most recent fiscal year must accompany Form 43, If the annual report to stockholders is not available on or before
April 15, indicated on page 2 of Form 43 when it is to be submitted.

4. « If the respondent has had a rate case resulting in a change of rates during the prior year, a copy of the annual rate case
order must be filed at the tima of filing the Form 43_ All rate case information must be completed on Schedule 2.

.5. Detail Plant in Service {system wide)

Form 43 Name & Address/Signature; Type of Business; Cwnership
A General Information
1 Allocation Factor
z Supplemental Information; Rate Cage; Construction Work In Progress: Motor Vehicles
3 Capital Stock Summation --- provides stock information of respondent and parent.
4 Long-term Debt Summation -— provides debt information of respondent and parent.
5 Operating Property Leased Fromfte Others ---- complete this schedule providing the requested

infarmation that pertains to any property you are leasing.

[ Parent Comparative Balance Sheet of Parent - to be used by companies who are a subsidiary
of a parent. Complete using the same degree of specificity as a subsidiary comparative balance sheet.

7 Parent Comparative Income Statement --- lo be used by companies who are a subsidiary of a parent
Complate using the same degree of specificity as a subsidiary comparative income statement.

& Comparative Balance Sheet - generic form. '

9 Comparative Income Statement - generic form.

10 Taxation by States — to be uged by companies with multistate jurisdiction.

97 Merger & Acquisition

93 Non-Operating Property Locally Assessed.

99 Subdivision Apportionment --- complete this schedule providing lhe requested infarmation of all

operaling property —- regulated and non-regutated, owned or leased
Additicnal Schedules Required for each Industry

Fluig Pipelines

20 Subsidiary Comparative Balance Sheet - Fluid Pipslines
21 Balance Sheet Detail - Fluid Pipelines
22 Subsidiary Comparative Income Statement - Fluid Pipelines
23 Net Book Personal Property Summation - Fluid Pipelines
24 Supplemental Information - Fluid Pipelines
25 Comparative Balance Sheet - Nebraska Only
26 Comparative Income Statement - Nebraska Only
Gas Pipelines .
30 Subsidiary Comparative Balance Sheet - Gas Pipelines
k3l Balance Sheet Detail - Gas Pipelines
32 Subsidiary Comparative Income Statement - Gas Pipelines
33 Net Book Personal Property Summation - Gas Pipelines
34 Supplemental Information - Gas Pipelines
35 Comparative Balance Sheet - Nebraska Only
36 Comparative Income Statement - Nebraska Cnly
Utilities
40 Subsidiary Comparative Balance Sheet - Utilities
41 Balance Sheet Delail - Ulilities
4z Subsidiary Comparalive Income Statement - Utilites
a3 Net Book Personal Praperty Summation - Ulilities
a4 Comparative Balance Sheet - Nebraska Only
45 Comparative Income Statement - Nebraska Cnly
Telecommunicatiens
50 Subsidiary Comparative Batance Sheet - Telecommunications
51 Balance Sheet Datail - Telecommunications
52 Subsidiary Comparative Income Statement - Telecommunications
53 Net Book Personal Property Summation - Telecommunications
54 Supplemental Information - Telecommunications
55 NenRegulated Income Betail - Telecommunications
£6 Tawer site — provides location and investment for all owned or leased tower/cell sites
of respondent. - Telecommunications
57 Comparative Balance Sheet - Nebraska Only
58 Comparative Income Statement - Nebraska Only
96-150-89 Revised 1/2007 Authorized by Section 77-801
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NEBRASKA PUBLIC SERVICE ENTITY REPORT, INSTRUCTIONS (CONT.)

Note of Tower Site. A computer printout of this informatien will ke previded by the Nebraska Department '
of Property Assessment and Taxation for telecommunication entities already established as operating
in this state.

Note of Subdivisien Apportionment. A computer printout or diskette of this information will he
provided by the Nebraska Department of Property Assessment and Taxation fer puhblic service
entities zlready established as operating in the state. The printout or diskette will include gross
investment of owned andior leased equipment. The printout or diskette supersedes Schedule 92
as the required reporting document.

SCHEDULES TO BE FILED WITH FORM 43

SCHEDULE COMPANIES
Telecormmunication |Eiectric Pipeline All other
With PSGWIO PSC Fluid Gas Companies
[Annual - |Annual
No. Descriplion Repart |Report
Form 43, Name & Address X
General Information
Allocation Facter
Supplemental Informatien
Capital Stock Summation
Long-term Debt Summation
Operating Properly Leased from/to others
Comparative Balance Sheet of Parent
Comparative Income Statement of Parent
Generic Balance Sheet
Generic Income Staterment
Taxation by States X X X
Subsidiary Comparative Balance Sheet )
Balance Sheet Detail
2|Subsidiary Income Statement
23|Net Book Personal Property Surmalicn
z4)Supplemental Information
5 Nebraska Balance Sheet

5| Nebraska Income Statement
0| Subsidiary Comparative Balance Sheet
1| Balance Sheet Detail
32|Subsidiary Income Statement
33|Net Book Personat Proparty Summation
24|Supplemental Information
35|Nebraska Balance Sheet
6iNebraska Income Statement
0Subsidiary Comparative Balance Sheet
i|Balance Sheet Detail
42|Subsidiary Income Statement
43[Net Book Personal Property Summation
44|Mebraska Balance Shest
45|Nebraska Income Statement
50{Subsidiary Comparative Balance Shest
51|Balance Sheet Detail
52{Subsidiary Income Statement
63|Net Book Personal Property Summation
s4|Supplemental Information
55|NonRegulated Income Detait
56|Tower Site
Nebraska Balance Sheet
Nebraska Income Statement
99|Subdivision Apporticnment
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